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U.S. and Soviet Union Forge 
Key Links in New Arms Pact 


ESTABLISHED 1887 


- s y fifj 


Z' By 'Don Oberdorfer sic U_S. -Soviet “joint draft texts" in percent of this weaponry, as called 

and Lou Cannon recent days represented “a monu- for by the proposed treaty. 
atuhmj-i.m /w Wn «• mental accomplishment'*- in the •The framework of a “memo- 

WASHINGTON — U.S. and “"e for a new strategic arms re- randum of understanding" for ex- 
Soviet negotiators have set the Auction treaty. She said, however. changing detailed information 
- stage for major .strides toward a ft** many details in these areas about the numbers, size and loca- 
- : drastic cutback of strategic nuclear renMin 10 «* worked out. tion of strategic weapons. 

''.V arms by creating a jointly approved The three areas covered by the Secretary of State George p.- 

■ format* for decisions on key inspec- documents are: Shultz and Foreign Minister 

lion-rdated issue, a Slate Depart- lW w l i* 1 j w *| ll .,», HuwdA.StavanlnadBof.ttieSo- 


nt of this weaponry, as called 


for by the proposed treaty. 

• The framework of a “memo- 
randum of understanding" for ex- 


■SflS round I ™ t presummit SIrategic nuclcar arse ' instruct their Geneva negotiators 


at many del ails in these areas about the numbers, size and loca- 
tuain to be worked out. tion of strategic weapons. 

The three areas covered by the Secretary of Slate George P.- 
cuments are- Shultz and Foreign Minister 

_ _ . . . , Eduard A. Shevardnadze of theSo- 

• Definitions and procedures for vi el Union had Agreed earlier to 

nwh rtA ernlomr' nnMwac Area . _ ~ . 


' a Iks gat under way. Assistant Sec- 

4 retaiy of Stale Rozanne L. Ridg- •Procedures for dimhuiting or 
' ■ way said that creation of three ba- converting to other uses up to 50 

Chinese Sale of Missiles 
To Saudis Called Risky 


By Joseph Fitchett 

, InternutnuuU Herald Tribune 

PARIS — International military 
• experts said Monday that China's 
sale of strategic ballistic missiles to 
' Saudi Arabia marked a troubling 
■ : escalation in the regional aims race 


to develop the three documents in 
Procedures for eliminating or time for their ciureni meeiing in 
rerting to other uses up to 50 Washington, which ends Wednes- 
day. 

; U.S. officials had said that if this 

p _ _ i objective could be met — asitap- 

k4- IwIZqq-wIaq parently has been -r the two coun- 
"J. J.TXx9i9JXv/9 tries would. have a chance of com- 
pleting work on a. strategic' arms 
I T| T| • "I accord in time to be signed during 

If^fl ill ft iCV President Ronald Reagan's expect- 
■*'^>**J ed visit to Moscow in late May. 

Failure to at least create* the 
Cordesmann. author of the book framework for substantive progress 
“The Iran-lraq War 1984-87 " on key issues by that lime would 


because the weapons were tooinac- weapons in the region, 
curate to be effective unless they -p* Chinese missiles, another 
were armed with nuclear or chemi- expert said, set the stage for further 
cal warheads. purchases of better weapons in fu- 

Even if Saudi Arabia were buy- ture. 

' in* the missiles primarily for sym- But the nuclear risk topped the 
bouc reasons to deter Iran in the ^ concerns of most experts. “If 
Ghlf War. they said. China s sale r eall y wanted to use them, one 
showed a dramatic spread of new ^ aald ^ t0 assume the need for 
military technologies in the Middle a nuclear warhead," said Fred C. 
■ East. Tlrlfr fnnwy tl.S. under secreiarv of 


Mr. Cordesmann said the United have meant the virtual end of any 
States, by applying political ernbar- “°Pf g* “ early strategic arms 
goes on arrossaies to Arab nations, pact the officials said, 
had set the stage for other nations ■- f nr a 

U, increasmgty sophisticated "fW^*** 


iaa set tne stage tor omer nations u f nr a 

o sell increasingly sophisticated ■ IO * *©«« . 

weapons in the region. . ^ e J ff r *y Smith of The Wasfimg- 

_ ... .. ton Post reported from Washington: 

The Chinese missiles, another •, • , . . . . 

Xpert said, set the stage for further Reagan administration -is 

nirchases of better weapons in fu~ considering a plan to pve the Unit- 
nrt ed States and the Soviet Union ac- 

„ . . , , . cess to each other's arms factories. 

. Buj the nuclear nsk topp«l the ^ Md bases un . 



China confirmed Monday that it defense for planning, 
had sold Saudi Arabia surface- to- It was unlikely hes 


„ _ _ _ - uMTe UilUUW JUV0 UilU UUUIIA#I IWbO uir • ■■ ' ■ ■ ■ M 

list of concerns of most experts, Tf der the treaty to reduce’ strategic 

SS| zgS&BF. As Missiles Arrive , Tehran Skips a Beat 

Ddfe, former U^. under secretary of for ^ meeiing be- J ST 


: surface missiles with non-nuclear m coujfl make the missile accurate 
warheads for defensive use. The enough for it to destroy targets 
missiles are reportedly CSS2-cIass with a conventional warhead. 

Iran, Egypt and Israel. Ste.TSK 


preparation for the meeting be- 
lanmng. tween Mr. Shultz and Mr. Shevaid- 

:dy, he said, that Chi- nadze call .for teams of inspectors 
e the missile accurate from each country to peer periodi- 


cally under the nose cones ofballis- 


By Patrick Tyler 

H 'ashin°Mi Past Service 

TEHRAN — At 4:10 P.M. on 


tic missiles, scrutinize weapons car- Monday it came streaking toward 
tied by individual bombers and the snow-capped peaks through the 


ie. They couldn't even be i 
See MISSILE, Page 2 


■-£ ZV.ZMA'f 


-.-.ii.. j*<- 


00 kilometers) would cover visit naval ports. crystal blue western sky, a single 

. £gyp. and land. Sud. in^Sons would be fnr brMan. white vapor ini * 

^ira^ofilK^lf-War is iTS nS poremnSwUim ijoseacopred T h »i re was , a ma g. 1 

that if Saudi Arabia buys missiles mode. Theycouldn’t even be used m **“ UASraa treaty ehminai- ^rou^ont this °ty °f 
to d«er Iran, the missiles are going 7 ing intermediate-range nuclear celebrating the Iranian new year. 

tocover Israel too," said An&onv See MISSILE, Page 2 forces, which wassigng in Decent- ^st^ -sh^k«p. 

” ber-and is expected to be ratified by ers, taxidrivers, soldiers, wtxnen in 

' the Senate next month. ’. black head scarves herding dumps 

• - • Although the administration re- of children —stopped and looked 

KlOSk r< T? m 1 . mains divided on the details of- «P «s the arching projectile stnt- 

^ 1 P 1 prllT these proposals, the officials were toxd momentarily, shedding the 

^ optimistic that Mr. Shultz would be last stage of its rocket boosters with 

U.S; Accident tv—J* ra__ m* ^ 


2 Iranian 
^ Tankers 

51 Feared Dead 
1 As Ships Burn at 
Kharg Terminal 

By Alan Cowell 

Van )'■ irk Timrt .Vt-ntif 

NICOSIA — Fifty-one crewmen 
from two Iranian supertankers 
were reported missing and pre- 
sumed dead Monday after an Iraqi 
air strike Saturday on Iran's Kharg 
Island oil terminal. 

If confirmed, the toll would be 
the worst from a single attack on 
Gulf shipping since attacks on 
tankers began in 1984 as an off- 
shoot of the Iran-lraq war. 

Vessels from the United Slates, 
the Soviet Union and some West. 
European navies are protecting 
some Gulf shipping but there were 
no reports that they had become 
embroiled in the latest fighting. 

News of the fatalities, reported 
by Gulf shipping officials and Nor- 
wegians involved in the manage- 
ment of one of the stricken vessels, 
coincided with concentrated hostil- 

«ravfyr ^ iiies on land and at sea between the 

WEST BANK CONFRONTATION — An Israeli soldier Ramailah, on the West Bank, (hiring a security check. The hostile neighbors, despite United 

grabbed a Palestinian as he prepared to show tns papers in man was arrested and driven away. See World Briefs, Page 2. Nations calls for a cease-fire. 

At the same time, Iran renewed 

^ accusations that Iraq had used 

. __ w chemical weapons in response to a 

s Arrive, Tehran Skips a Beat S#S|» 

**■ shown several dozen hospital pa- 

dived into the sprawling southern taken the pounding of more than “The government does not want lients suffering from peeling, 
suburbs with a long double ka- 60 long-range Iraqi rockets fired in the people to panic," said one well- blotched skin and labored I breath- 

booomm. the furious exchanges of the last informed Iranian with lies to the “S saj d by Iranian medical person - 

The second Iraqi missile of the month. regime. "But still they announce nel to have been caused bv mustard 

day had crashed into a residential For louring journalists, shat- each missile on television" because 8“ possibly other chemicals, 
neighborhood in the unrelenting tered -windows with shards dan- the people can hear the explosions The fighting and casualties came 
missile barrage that has claimed gling in the spring breezes were the as they roll across the city. three weeks after the recommence- 

hundreds erf civilian lives in Teh- first sign that a missile impact area -n._ , ment of attacks on cities, during 

ran. Baghdad and a half dozcn.ra- wasnearivy. 


Spun. Mimorlb/Rcnnv 


Ramall ah, on the West Bank, during a security check. The 
man was arrested and driven away. See World Briefs, Page 2. 


booomin. the fur 

The second Iraqi missile of the month, 
day had crashed into a residential For 
neighborhood in the unrelenting tered v 
missile barrage that has claimed aline in 


missile barrage that has claimed gling in the spring breezes were the 
hundreds erf civilian lives in Teh- first sign that a missile impact area 
ran, Baghdad and a half dozen re- was nearby, 
gional centers in the two countries. At the center of impact zones. 


the people can hear the explosions The fighting and casualties came 
as they roll across the city. three weeks after the recommence- 

_ . , . ment of attacks on cities, during 

There is also a sense expressed which Iraq< dep i oyin g newly c £ 

by some here that Iran can absorba tained sur/acc-to-surface missiles. 


siuu-awmsisui uKiwuvuuuiiic. At tne center oi impaci zones, , nr i adiuued m thk new . , ^ "TVVT 

The day’s first nussiJe came just reponexs saw do^is of i heavily Jound of what h cal^'the i^irposed ^ ^ 

after midnight and n homed m in- damaged or pulverized buildings, war " Thousands of neoole are re- ,raman aues - . _ 

visibly through the darkness, but its such as hospitals, houses, a market IO ^ snendinTmore lime The ! atesl missl,e ' ^ ired Monday, 

thunderousimpact in the north on a busy square, a theater and ^[* 0 r the pjtvvdth relatives for was ^ ^ ,ran 10 have 14 

-r_i Auatnllal, , n /i nfflnu- OUl Oi UKCiiy wi ui rciduves. I or -jujija,,- inrhirlino two vonno oirlc 
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U.SiAcddent 
b Honduras 

; WASHINGTON (Reuters) 
—A U.S. military helicopter 
crashed Monday in Honduras 
’ about 35 miles (60 kilometers) 
north of the Nicaraguan bor- 
der. injuring all nine persons 
aboard, the Defense Depart- 
. ment said. A Pentagon spokes- 
man said the cause of the heli- 
copter crash was not known. 
Routed article. Page 3. 

2500 f 


ers, taxi on vers, soicuere, women in alter miamgnt ana it nameu in in- aamagea or puivenzeo Dunnings, ^ " Thousands 0 f people are re- 
black head scarves herding clumps visibly through the darkness, but its such as hospitals, houses, a market po^ed to be spendingmore time 
nf children — srnnned and Innkrri thunderous impact in the north on a busv sou are. a theater and -r ,u Li..:. !■„ 


Tehran district where Ayatollah many small shops and offices. example. The Caspian resorts in 
Rubollah Khomeini lives riveted ti,» k« ku» ^ -* ■ * - ■ - - - - 


an resorts in civilians, including twx. young girls. 

Ruhollah Khomeini lives riveted The Iranian regime has been de- 5,e north are said r to be full of in T ™ n * 

the attention of the city s revolu- liberately vague about the total Tehran residents extendin'* their Iranian forces, meanwhile, mam- 

tionaiy dite on the growing dan- number of casualties, but the am- vacations or even commuting to tained ^ inlen f c T artillery and 
.gjas oftiiis ballistic missile war. balances and hospitals are busy jobs in the city. 1001(61 « l rat l' s crippled 

Missile damage « visible in the 'With* die wounded and ihehaiHsnre ■ „„ - r souihem port of Basra, both sides 

dozens of neighbortioods that have packed with grim-faced relatives, . - T . 1 ™1 y in a PP arenl re P risal r ° f ln V 

lenran, mio a taxi company su- ,^^1,. air strikes Sunday, 

Perm, because or the new year which IraJ] ^id killed 33 people. 

and because there are too many The cycle or hostilities offered little 

rOCKClS- nnwwt nf i l^fun in lt,i» ivir 


In East Bloc 


By John Tagiiabue 

.Vw York Tima Service 

WARSAW — In the latest in- 
stance of coordinated activity, sev- 
eral hundred critics of Communist 
governments throughout Eastern 
Europe issued an appeal . Monday 
for the right to refuse to serve in the 
military. 

The issue of conscientious objec- 
tion. which is recognized in none of 
Eastern Europe's Communist 
countries, has become a rallying 





C) _ >*) Xf point of goverrunem critics. The 
//Z fjf) appeal Monday was sent to the 

^ ' ! Conference on Security and Coop- 

eration in Europe; which is meeting 

xrar But its wider significance was 


■H ArS.'l 1 
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' France introduces a new 
symbol for francs. Page L 

Ctamral N«ws 

Pravda rejected calls to put a 
region in Azerbaijan under 
Armenian control. Page Z 
New energy and foreign minis- 
ters have been named in a ma- 
jor reshuffle of the Indonesian 
cabinet. Page 6. 

; Sports 

Mike Tyson knocked out 
Tony Tubbs in the second 
round u> retain his heavy- 
weight titles. Page 15. 

ButbitM/Financc 

The Bonn goveranent will sell 
its 16-percem stake in Volks- 
wagen for 1.14 billion DM 
Starting Thursday. Page 9. 

TTie Dollar 

In New York 


eration in Europe; which is meeting 
in Vienna. 

But its wider significance was 
that it provided a further example 
of international coordination 
among dissidents. The statement 
was signed by Czechoslovaks. East 
Germans. Hungarians, Poles, Rus- 
sians and Yugoslavs. 

Miklos Haraszti, a Hungarian 
social critic who presented the ap- 
peal at a news conference in Vien- 
na, said it was signed by 438 people 
in six countries. Only Romanians 
and Bulgarians, whose countries 
maintain stringent control over op- 
position activity, were not among 
tire signatories.' 

The action was only the latest 
instance of such coordination. On 
Feb. I, opposition figures in 
Czechoslovakia, Hungary. Poland 
and tire Soviet Union demonstrat- 
ed to protest the economic auster- 
ity that has caused much hardship 
in Romania. Later in February, 
many government critics from sev- . 
eral East Bloc countries signed a 
petition chi behalf of opposition 
Figures jailed in East Germany. 

The activities are aided in part 
by groups in the West The activi- 
ties, however, have grown mostly 


* 

lV: v- -*• 




prospect of a letup in the war. 
Many of those who have stayed which began in September 1980. 
cany the wounds of the missile At sea. Iranian gunboats fired 
war. A young woman sipping tea in rocket-propelled grenades at two 
a hotel restaurant, the bandages of vessels near the Strait of Hormuz in 


her lacerated face visible as she a; 
peered out from the dark oval re- S 


iparent reprisal for the air strike 
iturday on Kharg Island, which 


cess of her veil. A young soldier in a Iraq described as “devastating." 
grimy cafe, munching a local meat Shipping officials in the Gulf 


grimy cafe, munching a local meat 
See TEHRAN, Page 2 


See GULF. Page 2 



Africa AIDS Epidemic 
May Be Leveling Off 


By Philip J. Hilts 

tt'ashinj’lr'a Pm/ Sen' it c 

WASHINGTON — The AIDS 
epidemic may be leveling off in 
some of the hardest hit nations in 


“no evidence of any increase" for 
several years. 

Researchers who have been 
studying AIDS say they believe 
that most of those at highest risk — 


Africa, which some researchers say sexually active city dwellers, espe- 
ihey see as the first signs that the rially those who already have vene- 
disease may have reached its peak real disease — may already be in- 
since it began spreading there near- fee Led. 

iy two decades ago. Most of the 50 countries of Afri- 


’ Central African nations have ca are not substantially affected by 
been among those most affected by AIDS. The spread of the disease is 


acquired immune deficiency syn- 
drome: from 1 percent to 15 per- 
cent of the adult population is in- 
feded. The World Health 
Organization has estimated that 


iciencv syn- concentrated mainly in urban areas 
1 to 1*5 per- of Zaire. Uganda. Rwanda. Burun- 
liation is in- di, Zambia. Congo. Central Afri- 
d Health can Republic and Tanzania, 
i mated that Even if the percentage of people 


. % ... 


' --4* r ^. , ^ 
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BRITISH GREET QATAR’S HEIR APPARENT —Sheikh 
Hamad bin Khafifa ai-Thani, the crown prince and defense 
minister of Qatar, reviewed the 1st Battalion of the Irish 


three million people are infected infected does not rise much higher, 
with the virus. More than 150,000 the levels already reached will pre- 
people are already ill. perhaps half sent a major health problem in 
of them in Africa*. Lhese countries for many years, as 

Bui after increasing tenfold Trom of thousands of people infeci- 
1970 to 1980. “the epidemic now ed with the virus begin to show 
looks like it is beginning to level symptoms, 
off." said Dr. Robert W. Rvder. Dr. Ryder’s group has found no 
director of Project SIDA. the Zair- increase in the infection rate of 
ian AIDS research program, which Wood donors in Kinshasa, thecapi- 


is regarded as the premier AIDS ul of Zaire, and a similar leveling 
research project on the continent, off in pregnant women tested. 

Dr. Ryder said there had been “The blood banks are as close as 


. r'TZri The activities are aided in part ppmRH CTFET QATAR’S HlOtt APPARENT— Sheikh Guards in London as he began his first official visit to Britain. ian AIDS research program, which blood donors in Kinshasa, the capi- 

srattKira MSt%aes«j S . s .aa sfsa^a&ajsaaia: assess? ssssijssr- 

ff . S.» T minister of Qatar, renewed the 1st Battalion of the Insh ret Thatcher and the foragn secretmj. Sir Geoflrey Howe. Rv Vr aid ihere had been “The blood banks areas close as 

t- - - — See BLOC, rage l I ' we can geito a survey of the general 

^ situation in the city." he said. 

■ “They come out at about 6 percent 

In the Stress-Management Field, the Competition Is Going to Be Intense gpESSS: 

„ ■ .. ' for the comDanv “The name combines stress with president of marketing and creative services for bers are giwing." Vendors include psychologists, tremendous rise in workers^ compensation claims Durban areas and a few rural 

By Carol Lawson h^ltiL" herafZ"li’smediazenjc" Smv. "They said ihey wanted something to psydnatnsis and physicians trained m a variety of fot ■stress-induced illnesses. areas along the major trade routes, 

Vru Ynrl r«w Sernte e-ZL. manaoemesir isthe foundation of the counteract the effects of stress.” unrelated medical special ties. Also in the business For some people, stress managements a subsu- ihe level of AIDS inf«tion is ex- 

. NEW YORK —There is a growing group of far ^ fSldiswide open. .What is stress? “Stress is any mental or physical are people who have no connection with health Jute for psychotherapy. It can cost as much — tremeiy high — 12 to l5percenlof 

entreprenews who are enthralled by stress, who ™ noSmmon zuidelinesfor treatmenuno reaction to an event," said Dr. Keith Sedlacek. a care, like efficiency experts and practitioners of S 100 an hour or more — but .it is much briefer, the adult population. But these 

get cnot^ of h and wbo are making it the ndMwho runs the Stress Regulation Insti- yoga or assertiveness training. lasting only weeks ormonths tnstead of years. numbers do not appgr to he rising, 

jaiest caichwrad to sweq> the sdf-hdp industry. tute in his New York office. Or Sidney M Wolfe, director of the Public Practitioners vary in their approaches to stress as they apparently did earlier in the 

The term encompasses a wide_ variety of lep- __Dr. W**W*!^ Own Health Research Group in Washington, f 


In the Stress-Management Field, the Competition Is Going to Be Intense 

Bycarot Lots.. fifi'Ssssss! sasaBes sss-“* 

NEW YORK— allowing poop of HSdta of . ... 


for the company. “The 
health,” he said. “It’s t 
Stress management 


L Nnw stress business, and so far the field is wide open, 

entrepreneurs who are enthralkd by sii^ who ^ nocomraon guidelines for treatmenv no 


* Thanks (o reports linking stress twih illness and 


sutx wss . 

The term encompasses a wide variety of lee- 


Practitioners vary in their approaches to stress as they apparently did earlier in the 


decade. 

The profile of people at high risk 


“That’s not to say ” he added, “that there aren't 


a PP ca L cruise ships. Programs typically incorporate bio- distress. rKpondin* to events with physiological to make a lot of money.** 

.Vendors oT stress relief- »y thalahhoog ft * feedback training, rdaxationiherapy, mental iro-. ^° ns “Thai's not to say.” he added, “that there aren’t 

industry k in us infancy, ttto tl» potential Tor ^ heritor modifiation and exerase, alone “JhW badwchK. gastrointesuna 1 ^ MJ> offcr programs lhat art effective." 

vnrailing those iwib titans of the setf-hdp move- combination. disontas and high blood pressure. A erowine number of H>roorations are betting 

Ateo on Ihc Attire books. ,ha1lKmie.Mdta™ S mriil> offer pro^sm 




mem, diet and eaterdse. Also cm the market are books, videotapes, com- The effectiveness of stress management m com- 

"In thenext I0 yeass.stressean beaS15-biflion put«- programs, vitamins and cosmetics that bating such reactions is unknown, 
industry" aid ted Btfish. an advertising and ■ promise relief from stress. Ahnay, Inc, which “Stress management is a very blurry field, not 
marketing executive. Mr.. Barish .» marketing' rccoatly introduced Stress Cream and Stress Eye subject to scientific scrutiny, said Dr. Paul J. 
StressCarp,astress-maBaganent business he start- -realized the potential for stress-related prod- Rosch. president of the 10-year-okl American In- 
_ed timje yea^ ago in Greai Neck* Ncw York. ucts.from customer interview! stitute of Stress. „ .. 

Alien J. a fortnd- d»iW psydiob^ ar^ . . “We asked people to name their biMest com- According to Dr. Rosch. there are swtra' 
jthe program director of StresfiCaiC^asl^ hopes plaint their. biggest need," said Marcia uvis, vice drcd vendors of stress management, and the num- 


• . Dr. Sidney M. Wolfe, director of the Public TB,J " “ " rr “ jXidt 

B omiuy. wrote, 2Sedml tS^S^S weight ffiu- ^ Jose P h 1 Car0z ^u^l 0 hcads Slrtss ™ ^ pr ° r,lc of 31 high risk 
s death. ' Sr- Stress -SOS. as he calls his business -in New- 0 f contracting AIDS is suhstaniial- 

le body goes into SSaS?ctai£!£ York ' uscs a variel y, of meth ? ds ' i “ 1 . ud . in ^ ^ ly different in Africa than in the 

th phjsological toSe^fm of moS^ hypnosis, biofeedback, tapes for sublumnal sug. United States and Europe. AIDS in 

ilments as £art m ™}° , a 101 “ " 10n ^‘ J L , gesiion and “light exercise - no aerobics." He lhe United States occurs predomi- 
aaslroimestinal That s not to say, he added, “that there arenj ^ hi s patients attend 12 to 20 sessions oyer three nanily among male homosexuals 
B _ people who can offer programs that art effective, jq s jj{ months, and the cost is about SI 50 per gnj intravenous drug abusers, hut 

aeement in com- A Sowing number of corporations are betting hourlong session. there are insignificant numbers of 

that Ibis is true, and have started to offer programs «y/e had a full-court press after the stock mar- these groups in Africa, researchers 
blurry field, not i* 1 the work place. These range from single lectures ^ crash," Dr. Carozza said. "We had a lot Of say. 

nirt tv Pont i to seminars that meet for several weeks. vuppies who were in danger of losing their jobs." | n Africa, the disease is lareelv 


j seminars lhat meet for several weeks. yuppies who were in danger of losing their jobs. ' | n Africa, the disease is largely 

"There is increasing interest in job stress as a His patients also include groups of children 18 to | ar gely seen in heterosexuals, and 
tajor health problem," Dr. Rosch said. “Also, 14 years old. "They are mostly children in private of (he victims are male and 


ora- S According toDr. Rosch. there are “several hun- corporations are increasingly undo- pressure to schools in i Manhattan £ 'he isaid^TTiey are brought 
vice drcd vendora of stress management, and the num- have stress-management programs because of the up in such a competitive manner. 


See AIDS, Page 2 
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Massive Black Turnout 
Challenges Pretoria on 
Massacre Anniversary 


By William Claiborne 

Washington Past Service 

SOWETO, South Africa — De- 
fying prohibitions against political 
protest strikes, hundreds of thou- 
sands of blacks across South Africa 
stayed away from jobs and schools 
Monday to mark the 28th anniver- 
sary of the SharpeviUe massacre, in 
which 69 persons woe shot and 
killed by the police. 

It was the first nationwide gener- 
al strike since the leading anti- 


U.K. Pledges 
A Hard Look 
Into Murders 


By Francis X. Gines 

A few York Tima Service 
LONDON — Denouncing the 
“bestial” gunmen of the Irish Re- 
publican Army, the Thatcher gov- 
ernment promised Monday to be- 
gin a “massive murder 
investigation” for die slayers of two 
British soldiers who were mobbed 
in Belfast on Saturday when they 
apparently blundered into the fu- 
neral of an IRA guerrilla. 

As the House of Commons ech- 
oed the storm of national revulsion 
and anger over the killings, Tom 
King, the chief minister for North- 
ern Ireland, pointedly appealed to 
members of Pariiameut from the 
Protestant loyalist majority in 
Northern Ireland to end their boy- 
cott of the British-Irish agreement 
and fill the political ‘Vacuum in 
which violence breeds.” 

The 1985 agreement by the Lon- 
don and Dublin governments is de- 
signed to defeat sectarian violence 
by bolstering civil rights and en- 


tionalist Roman Catholic minority 
in the province. Loyalist politicians 
have declined to cooperate, de- 
nouncing the pact as a device that 
bypasses the majority and threat- 
ens to make Protestants an embat- 
tled minority in a united Ireland. 

Loyalist members stood by their 
boycott Monday as they rose to 
accuse the government of mishan- 
dling security and contributing to 
the deaths of the two soldiers. 

Mr. King rejected tins as u a gross 
calumny” and signaled the Thatch- 
er government's continuing sup- 
port of the British-Irish agreement 
by announcing that there would be 
a meeting with minis ters of the 
Irish republic to discuss improve- 
ments m their joint measures to 
contain the cross-border violence. 

Two men remain in custody in 
the investigation of the soldiers' 
mardenrMrrKing said. He did nor - 
elaborate, but more arrests of 
members of the mob that beat and 
shot the soldiers are expected. In 
addition, Mr. King said a suspect 
would be charged shortly with mur- 
der in funeral violence Wednesday 
when three nationalist mourners 
were killed by a terrorist from the 
loyalist community. 

“It has got to stop in the name of 
humanity,” Mr. King, declared, de- 
nouncing “the evil shroud of terror- 
ism" that grips Northern Ireland 
with “nothing but misery for alL” 

Even as he was preparing his 
address, however, Mr. King bad to 
add a fresh expression of condo- 
lences for a police constable shot to 
death in Londonderry by the IRA 
earlier Monday. 

The minister had no new expla- 
nation to offer on why the soldiers, 
armed and in civilian dothes, drove 
into the tense republican enclave of 
West Belfast at precisely the time 
when an LRA funeral march was 
blocking the main street by the 
cemetery. 

“It win probably never be known 
why they were there,” he said. He 
added that they were not on under- 
cover duty ana were only heading 
to another post and might have 
attempted a shortcut through West 
Belfast 


apartheid groups were banned last 
month. Opposition leaders said the 
widespread participation demon- 
strated that effective protest could 
be mounted in the face erf harsh 
restrictive measures imposed by the 
government. 

There was no official estimate of 
the numbers of blacks who stayed 
home to commemorate the 69 per- 
sons shot to death by the police 
during a protest march in Sharpe- 
ville in I960, but opposition leaders 
said the total was certain to run 
into the millions, making it one of 
the most effective “stayaways” in 
recent years. 

The police estimated that 40 per- 
cent of the black wort force in the 
Johannesburg area stayed home — 
a figure that anti-apartheid activ- 
ists regarded as low. 

Winnie Mandela, wife of the im- 
prisoned African National Con- 
gress leader Nelson Mandela, said 
the participation was “very impres- 
sive,” particularly since the United 
Democratic Front and other 
groups that normally organize pro- 
test strikes have been effectively 
shut down. 

“The people don’t need an orga- 
nization to express their anger,” 
Mrs. Mandela said at her home. 

The streets of Soweto were al- 
most deserted, and the normally 
hustling bus and train stations of 
this sprawling township of 23 mil- 
lion blacks were empty as workers 
and students stayed at home. Most 
stayed either inside their match- 
box-like brick houses or in their 
tiny yards. 

“No point in looking for trouble 
on a day like this, " said Hsa Me- 
letse, who lives in the Rockville 
section b ehin d the Regina Mundi 
Church, a favorite protest rallying 
point and staging area for security 
forces. 

The anniversary of the Sharpe- 
vflle massacre traditionally is one 
of the most volatile days on South 
Africa’s political calendar. On this 
day three years ago in the Langa 
township mear Uitenhage, in the 
eastern Cape Province, 21 blacks 
were shot to death during a funeral 
procession. 

More than 90 percent of black 
workers stayed home around Ui- 
twnhage, and the area’s two biggest 
factories, Volkswagen of SoutnAf- 
rica and Goodyear Tyre and Rub- 
bar Co., dosed down. 

In Durban, four public buses 
were firebombed. forcing the local 
bus company to suspend opera- 
tions in several black townships af- 
ter drivers refused to work. 

At the Westville campus of the 
University of Durban, the police 
fired leargas from a helicopter to 
disperse demonstrating students 
and arrested students who tried to 
enforce the boycott of classes. 

- A— spokesman for the Anglo- 
American Corp. said the protest 
had not affected its gold or coal 
mines, which are manned largely 
by black migrant workers who live 
near the mine shafts in dormitories. 

Spokesmen for South Africa’s 
three biggest supermarket chains 
said, however, that SO to 90 percent 
of their blade employees failed to 
report to work. 

South African employers gener- 
ally do not punish workers who 
stay at home on SharpevOle Day, 
other than to dock them a day’s 
pay. The commemoration has be- 
come so institutionalized that some 
employers let their workers make 
up the lost pay day. 

Some Soweto residents attribut- 
ed the absence of violence here to 
the SharpeviHe Day tradition of 
trying to maintain solemn dignity, 
although they said that if the gov- 
ernment had carried out the 
planned executions on Friday of 
six Sharpeyflle residents convicted 
of murdering a township deputy 
mayor, violence would nave been 
inevitable. 

The “SharpevQIe Six," five men 
and a woman, were scheduled to be 
hanged Friday morning, but on 
Thursday the Supreme Court or- 
dered a stay of execution based on 
the discovery of new evidence. 


French Image-Makers Coin New Monetary Symbol for Franc 


By Reginald Dale 

International Herald Tribune 

PARIS —In a bid to promote 
the strength of its economy and 
update its monetary image, 
France is to -mint two new coins 
and create a-“univeisal symbol" 
for the French franc comparable 
to the signs for the dollar and the 
British pound. 

The fame sign, chosen in a gov- 
ernment-sponsored design com- 
petition, is a capital F with twin 
bars, denoting a double F for 
French and franc. It is intended 
both to enhance the franc’s pres- 
tige vis-a-vis other currencies and 
to be easy to use. 

Unlike the symbols for the dol- 
lar and the pound, however, the 
double F will follow, not precede, 
numerical amounts. 

The new logo would be “the 
symbol of a strong and stable cur- 
rency ” confirming the French 
economic recovery, Edouard BaF 
ladur. the finance minister, said 
last week. He said he hoped it 
would be rapidly adopted by the 
press, in commercial transactions 
and in business life. 

First reactions from currency 
traders and international econo- 
mists were that the sign would be 
convenient, particularly if it 




£$<t¥F 

TBe new franc bears the double-barred symbol that wOl join other, better-known devices. 


found a place on computer key- 
boards, but would do little in itself 
to promote the currency. 

“It’s not very original, looks a 
little fragile and could easily be 
confused with the yen,” a Paris 
economist said. 

Others detected in the sign a 
distinct resemblance to the GauD- 
ist symbol the Cross of Lorraine. 


It was perhaps no coincidence, 
they speculated, that the new sign 
was being introduced by the gov- 
ernment of Prime Minister Jac- 
ques Chirac, who claims the 
G anffis t mantle, just before presi- 
dential elections in which be is a 
leading candidate. 

The first coin to bear the double 
F sign, enclosed in a hexagon 


roughly representing the shape of 
France, wll be a new 1-franc 
piece, to be issued this autumn. Its 
reverse will bear a relief portrait of 
De Gaulle. 

A shiny new 10-franc piece, 
France's first two-colored coin, 
though still with the old logo, has 
already started to circulate. It will 
replace the larger model intro- 


duced 14 years ago, which the 
ministry says is too heavy, easy to 
counterfeit and prone to oxidlza- 
tioo. 

The d esig n of the 10-franc coin 
was drastically rethought after an 
earlier and unpopular version was 
rapidly withdrawn after its intro- 
duction in 1986. That model the 
ministry now acknowledges, was 
too easily confused with a coin 
worth only a twentieth of its val- 
ue, the 50-centime piece. 

Mr. BaQadnr conceded that Ita- . 
ly had got in ahead of France with 
a two-tone coin, the elegant silver " 
and gold-colored 500-lire piece. 
But he emphasized that the new 
10-franc coin was based on an 
idea that was first tried out in 
19th-century France and was the 
product of uniquely French mint- 
ing techniques. 

The coin, with a center of pure 
white nickel surrounded by a cop- 
per-based alloy, has electric, mag- 
netic and other properties that 
make it hard to fcxge, the ministry 
said. It will be introduced over the 
next three years, during which 
time manufacturers of corn-oper- 
ated devices mil adapt equip- 
ment 

The new coins are to celebrate 
two important historic anniversa- 


ries, Mr. Ballad ur said. The 1- 
franc piece officially commemo- 
rates the 30th anniversary of the 
new franc,, introduced by De 
Gaulle in December 1958. 

The 10-franc coin bears the im- 
age of the Spirit of the Bastille, the 
the roy alis t prison in Paris that 
was destroyed in 1789. The coin is 
a tribute to the 200th anniversary 
of the French Revolution, to be 
celebrated next year. 

The new franc sign was selected 
by a govennnent-apDoiDted jury 
that tested six possible designs in 
interviews with 200 people in the 
Paris region last autumn. Half of 
those interviewed were members ' 
of the general public and half were 
“professionals,” such as shop- 
keepers and bank tellers, the min- 
istry said. 

They were asked to evaluate the 
competing si g ns as “vehicles of 
communication” and to judge - 
bow far they would enhance the 
franc's image in a competitive in- ! 
temational environment, particu- > 
iarly in relation to the dollar and 

the pound. The sign also had to be]! 

simple, concise, suitable for con- 
stant use and “coherent with the _ 
national language and the history " 
of the currency” the ministry 
stipulated. 
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Soviet Media Condemn Armenian Nationalists 


WORLD BRIEFS 


donned leaders of the Armenian 
campaign by name and called on 
Armenians to disavow them. 

Both reports denounced claims 
by the Armenian protesters that 
they were acting under the banner 
of Mikhail s. Gorbachev's call for 
greater democracy. 

The official commentaries came 

five days before the deadline the 

’ . protest leaders have set for resum- 

The Communist Party newspa : bespread civil disobedience. 

Activists contacted on Monday 
by telephone in the Armenian capi- 
tal of Yerevan said the press at- 
tacks had provoked spontaneous 
demonstrations there. 

Several hundred Armenians 
gathered in front of the Communist 
Party’s publishing house in Yere- 
van, carrying anti-press banners, 
according to Rafael Popoyan, a 


By Bill Keller 

Nov York Tunes Service 

MOSCOW — The central Soviet 
press and television opened a sharp 
attack Monday on the campaign 
that drew hundreds of thousands of 
Armenians into the streets last 
month, sending a dear signal that 
the protesters’ demands would not 
be met 


per, Pravda, breaking a virtual 
blackout on the subject in the main 
press outlets, condemned as “anti- 
socialist" the demand of Armenian 
nationalists to annex the Nagorno- 
Karabakh Autonomous Region to 
the Republic of Armenia. 

A commentator on the main eve- 
mug news program, reading from 
the official news service Tass, con- 


professor of literature and Anno- Christian religion have been stifled 
nian nationalist by the Azerbaijani authorities. 

The press reports appeared to Pravda disclosed Friday that 
dash any fingering hopes among during the demonstrations in Feb- 
Armenians that the Sonet leader- ruary, strikes shut down 60 Arme- 
ship would accede to the territorial nian industrial enterprises, and 
demands, and to signal that Soviet that in Nagorno-Karabakh “labor 
officials intend to take a tougher activity was practically paralyzed." 
approach if protests continue. In the Azerbaijani aty of Sumga- 

Pravda said that redrawing the it, ethnic tensions exploded on Feb. 


territorial lines to suit Armenians 
would “break the established 
mechanism” and encourage other 
minorities to press their own claims 
and set of f a broader attack on the 
integrity of the countty. 

Nagorno-Karabakh, which is 
populated predominantly by ethnic 
Armenians, has belonged to the 
Republic of Azerbaijan since 1 923. 
The Armenian majority complains 
that its language, culture, and 


Israeli Soldiers Kill Palestinian 

JERUSALEM (NYT) — Israeli troops shot and IdOed a Palestinian -at 
Rafah, on Gaza’s Egyptian border, on Monday and wounded a dozen, 
others. The death raised the total of Palestinians known to have been- 
killed by Israeli gunfire or beatings since the protests began on Dec. 9 to 
at least 97. 

A leaflet from (he clandestine leadership of the protests had called fqr a 
“day of fierce confrontation” on Monday to mark the 20th anniversary^ 
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a raid by Israeli troops on Palestinians. Much of the Gaza Strip was, 
sealed on in anticipation of protests 
But a campaign of arrests, which reportedly has resulted in at least 400. 
j aitmg s this month, appeared to have blunted any efforts at mass 
gatherings. There were scattered protests and stone-throwing in the 
occupied West Bank and Gaza Strip. ■ . ! 


AIDS: Some Researchers Sight a Leveling Off in Africa ARMS; 

Treaty Progress 


28 in what one Soviet official has 
called a “pogrom” against the city’s 
Armenian minority. . 

Tass added new details to the 
story of that rampage, saying it 
included a dozen rapes, more than 
100 ransacked apartments, and nu- 
merous smashed vehicles. 

The report repealed the official ■ 

North Korea on Alert in War Games 

among them about 100 policemen. TOKYO (Reuters) — North Korea ordered a fuO combat alert of its. * 

armed forces Monday in response to current US. -South Korean military 
“ " ”” maneuvers, the official North Korean news agency said. 

In the past. North Korea has frequently announced such military alerts ; f 
during periods when South Korean forces have stagedjoint exercises with ? 
the United States. ‘ 


(Continued from Page 1) 
half are female. The virus has 
struck particularly hard among 
educated people. 

The first evidence of AIDS in 
Africa was in blood drawn in Zaire 
in 1959 and rested after an AIDS 
test became available in 1985. 
More cases were found in blood 
samples from the 1960s and 1970s. 

But’ in the Iasi year, aTnajor 
change has taken place among 
Central African governments, ac- 
cording to public health officials. 
National programs to check the 
epidemic have begun, and there arc 
some.-agns that prevention efforts 
may be working, particularly in 
Uganda. 

In Zambia, researchers are now 
reporting that condom use may be 
increasing enough to halt the rise in 
sexually transmitted diseases — > an 


early him that AIDS prevention 
efforts have begun to lake effect. It 
will be the first time that such a 
decrease has been seen in recent 
years. 

Dr. Ryder said he believed the 
people in Africa most likely to con- 
tract the disease — those most ac- 
tive sexually — had already been 
infected. - 

' ‘ “There is a segment of the' Afri- 
can population that has very high 
promiscuity ” he said. “It would be 
a gross misstatement to say the 
society as a whole is that way." 

“One reason why AIDS is level- 
ing off is that those who are pro- 
miscuous are all infected," Dr. Ry- 
der said- “Others leading 
traditional; middle-class African 
lives get infected at a lower rate.” 

The critical role that social fac- 
tors can play in the AIDS epidemic 


has been underscored by one study 
in Zaire. 

In 1976. there was an outbreak of 
a new virus — one that causes 
Ebola hemorrhagic fever — in the 
Equateur Province of the country, 
whereabout 10,000 people are scat- 
tered in villages around the towns 


(Continued from Page I) 

gjc arms control treaty during the 
current talks in Washington. 

Echoing an upbeat statement 
Saturday tty the Soviet deputy for- 
eign minister. Alexander A Bess- 


Chun Brother Linked to Seoul Probe 


of Buraba and Usala. At the time, mertnykh. Mr. Shultz said Sunday 
health workers went into the re- on a television interview program 


gion, and took blood samples in 
search of the virus. 

The blood samples were saved 
and were retested for the AIDS 
virus two years ago. Of the 659 
samples taken, five, or 0.8 percent, 
werepostive. 

In 1986, when researchers went 
back to the region and took 388 
blood samples from the area, they 
found exactly the same percentage 
as before; 0.8 percent of the people 
were infected. 


that “I think it’s possible," but 
“very hard work” to reach agree- 
ment on a new arms treaty before 
President Reagan’s planned sum- 
mit meeting with the Soviet leader. 
Mikhail S. Gorbachev. 

One important internal adminis- 
tration dispute concerns how to 
verify any limits on mobile, land- 
based missiles, such as the existing 
Soviet SS-24 and SS-25, and the 
planned US. Midgezmaii and rail- 
based MX missiles. 

Officially, the administration in- 
sists such missiles must be banned 
because potential limits cannot be 


SEOUL (NYT) — State prose- 
cutors began a full-scale investiga- 
tion Monday into possible finan- 
cial irregularities in an 
organization headed by Chun 
Kyung Hwan, the younger brother 
of former Pres dent Chun Doo 
Hwan. 

Korean newspapers have printed 
many stories, based on leaks from 
government investigators, detailing 
mismanagement in the Saemaiu 
Movement, bora in the early 1970s 
to lead village self-help projects. It 
grew into a powerful nationwide 
organization, and detractors said it 
was used to mobilize political and 
financial support for the govern- 
ment 

Chun Kyung Hwan headed the 
agency from 1981 to 1987. Prosecu- 
tors said they would question him if 
their investigation concludes that 
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IMmAJN: As Missiles Scream In, Tehran Life Halts he was responsible for any of the 


irregularities. 


(Continued from Page 1) 
dish, as the gauze mat on his cheek 
rode up and down. 

Neighborhood committees have 
organized glass replacement pa- 
trols in this city of acute shortages. 
Squads of “revolutionary volun- 
teers” armed with rolls of plastic 
sheeting have swooped into strick- 
en areas to help block the chill 


night winds for thousands of fam- 
ilies who will have to wail for new 
panes. 

A reporter visiting Tehran for 
the first time in a year found many 
more government buildings with 



Gum Kyung Hwan 


developing 

native plans for verifying mobile 
bus stops downtown and in densely missile limits 

EWSSrSS fSS Actors in U.S. Strike the Ad Makers . : 

strikes have hit in the tightest pat- grrvii ng arsenals of highly accu- LOS ANGELES (Reuters) — Hollywood's two major performing 
tern. rate, sea-launched cruise missiles, unions struck radio and television commercial makers on Monday, 

“The people were very surprised which can carry either nuclear or adding to the labor turmoil in a U.S. industry already hit by a walkout trf 


sandbagged entrances, as well as w ben the Iraqis started sending conventional explosives. Mr. Rea- scriptwriters. 


new public air raid shelters made of 
tunnel-like segments of reinforced 
concrete. These can be found near 


these missiles, said an official, 
‘and they are 


MISSILE: Nuclear Risk Is Seen 


s, sara an official, g&n and Mr. Gorbachev agreed in 
very afraid of them." December to “find a mutually ac- 
In one potentially embarrassing ceptable solution” to the question 
attack for Iraq, one missile crashed of limits on cruise missiles 


GULF: Iraq Hits 2 Iranian Ships 


(Continued from Page 2) 
said the Iranian gunboats struck 
Monday at a 61,672-ton Liberian- 
flagged tanker, the Fumi, holing it 
in nine places but causing no casu- 
alties. Later the gunboats were said 
to have hit a Spanish refrigeration 
vessel, the 10, 168-ton Iberian 
Reefer, causing what shipping offi- 
cials called a “fierce blaze.” 

Iraq launched the first tanker at- 
tacks in 1984 in an effort to sever 
Iran’s mam source of revenue. Ira- 
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nian policy has been to respond to 
Iraqi attacks by striking at neutral 
vessels on their way to Gulf na- 
tions, including Saudi Arabia and 
Kuwait, that Tehran considers 
Baghdad allies. 

On Saturday. Iraq said its planes 
struck at the Khara island terminal 
and shipping officials later con- 
firmed that two supertankers, the 
316,739-ton Avaj and the 253,837- 
ton Sanandaj, bad been hit. 

Reports from Oslo on Monday 
quoted shipping officials involved 
in the management of the. Sanandaj 
as saying only four of 29 crewmen 
aboard the tanker survived (he 
strike, and the entire 29-man crew 
of the Avaj were unaccounted for. 
Those presumed dead were said to 
be Iranians or Asians. 

Both vessels were reported to be 
still ablaze Monday. 


(Costinued from Page 1) 

against Israeli cities as a terror 
bomb without a nuclear blast" 

Egypt, Syria, Iraq and Iran all 
possess ballistic missiles, mostly 
Soviet-made Scud and Frog mis- 
siles. But they are shorter-range 
weapons, accurate enough to hit 
cities and perhaps even airfields 
with conventional warheads similar 
in exploave power to large bombs. 

The CSS2, experts said, is gener- 
ally considered to have a “miss dis- 
tance” from its target of a mile, so a 
nuclear warhead, probably from 
one to three megatons, would be 
needed to damage a target a mile 
away. 

“The Saudis are not looking for 
an ‘Islamic bomb.’ ” Mr. Corties- 
mann said. “They’re not going to 
use the missiles against Israel. But 


bombed by Israel in wbat officials 
termed a pre-emptive strike. 

Francois Hedsbourg, head of the 
International Institute of Strategic 
Studies in London, said that a 
“convergence of new military tech- 
nologies arriving in the Middle 
East worries me. 

Hecited ballistic missiles in Iran, 
Iraq, Egypt, Israel and Saudi Ara- 
bia, chemical weapons in Iraq, Iran 
and Syria and nuclear technology 
in Israel Israel also tested a medi- 
um-range missile, the Jericho 2, last 
fall. 

China’s sale marked a defeat for 
an industrial embargo on ballistic- 
missile exports set by major West- 
ern nations and Japan last year. 
Meeting in Washington, the United 
States, France, Britain. Italy, Japan 
and West Germany agreed not to 
sell technology for ballistic missiles 


Under a current U.S. proposal, 
there would be continued produc- 
tion of bombers, submarines and 
all but the largest ballistic missOesL 
Weapons deployment, mainte- 
nance, and training facilities would 
remain and there would be no ban 
on flight rests of most ballistic mis- 
siles. 


into a theatre in recent days, falling 
just a few hundred feet short of the 
Soviet Embassy. The force of the 
blast blew out aD of the facing 
windows of the Soviet mission, ac- 
cording to sources, just days after 
Iranian students had marched on 
the Soviet Embassy in protest 
against Soviet Scud-B sales to Iraq. 

In another near miss, a missile 
landed only a few dozen feet away “ 

from the headquarters of Iran’s Is- 
lamic Guidance Ministry, crushing le | £ • 

a block of small shops and blowing 

out most of the ministry’s windows. n , T . , 

Iran, which has fired fewer than MrlOXl IS ASSOMeCl 
half the number of missiles Iraq has 
loosed over the last month, appears 
to have no long-term interest in 
turning the conflict into an escalat- 
ing duel in which the civilian popu- 
lations of both sides have become 
hostage to the military violence. 

But Iraq, whose greater access to 


(Continued from Page 1) 

out of close contacts that have ex- 
isted for a number of years. 

To increase their contacts since 
then, groups in several countries 
have availed themselves increasing- 


advantxd weaponry and whose po- 

telephone 1 inks and relaxed travel 

^ — . an end to the war, has suddenly 

that’s not going to be the Israeli to nations that do not already pos- changed the stakes of this war for Such International cooperation, 
nerramion." ses such weapons. Iran. as modest as it is. is espeaally irri- 

tating to Eastern European leaders. 

Petr Uhi, a member of the Czech 
Charter 77 human rights organiza- 


percepoon. 

Israel has not officially reacted, U.S. officials have known for 
but Ovadia Sofer, IsraeT s ambassa- two years that Saudi Arabia was 
dor to France, said the bombings negotiating with China about the 
by Iran and Iraq of each others missiles, Mr. Cordesmann said, but 
capitals, “with missiles being thiw-antwrenrlv ** that the deter- 
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with 

launched over 1,000-kilomeier 
ranges against civilians, is a dan- 
gerous precedent.” 

He described the Saudi missile 
purchase as less threatening to Isra 


they “apparently felt that the deter- 
rent effect on Iran outweighed the 
downside and did less than every- 
thing they could to stop it going 
through.” 

“It is important symbolically for 
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el than Iraq’s effort to build a nu- Saudi Arabia to signal Iran that It 
dear reactor, which was eventually caunqt be attacked with impunity. 

he said. 

But, he added, “Congress will 
probably end up deciding that Sau- 
di Arabia should be punished by 
cutting off all further U.S. arms 
sales — as usual, doing what is 
worst for Saudi Arabia. Israel and 
ihe United States.” 

A U.S. refusal to sell advanced 
weapons to Saudi Arabia in the 
future, he said, will probably result 
in a Saudi purchase of French 
strike aircraft that are more effec- 
tive militarily than conventionally 
armed Chinese-made missiles. 
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Theft Suspect 
Fatally Beaten 
In New York 

.Vph- York Times Service 

NEW YORK — A 41-year- 
old man who was accused of 
snatching $20 from a woman 
in a bakery in East Harlem 
was fatally beaten by an angry 
mob of more than a dozen 
people who caught him about 
a block from the store, the po- 
lice said. 

Tenants watching the chase 
Sunday from nearby apart- 
ment buildings in a neighbor- 
hood weary of street crime and 
drug dealers shouted encour- 
agement as the man was beat- 
en. 


The Screen Actors Guild and the American Federation of Television 
and Radio Artists, which claim 100,000 members, voted overwhelmingly 
earlier this month to authorize a strike after talks cm a new three-year 
contract broke down. The unions have demanded a cost-of-living adjust 1 
meat and residual payments from commercials used in the table TV 
market. 

The walkout occurred as a strike by . ihe 9,000 members of the Writers 
Guild of America entered its third week with no end in sight The 
performers are withholding their services from radio and TV commercials 
including advertising by presidential candidates. The advertising indus- 
try said it win keep production going with whatever talent is available.' 

14 U.S. Indians Can Sue Nixon Aides ^ 

WASHINGTON (Reuters) — The U.S. Supreme Conn ruled Monday 
that 14 Sioux Indians could sue Nixon administration aides for illegally 
using the U.S. military to quell an uprising in 1973 at Wounded Knee, 
South Dakota. I 

The justices affirmed a U.S. Court of Appeals decision reinstating 
lawsuit charging the use of military force to seal off the Indian village 
the Pine Ridge reservation for more than two months was illegal. “ 
federal govern mem had appealed to the Supreme Court in chaDex_ 
the Indians' right to sue and asking the 13-year-old suit be thrown ou 
rather than allowing a trial on the merits. 

The Nixon administration brought in the military after an armed 
of Indians occupied Wounded Knee during a confrontation in whit 
Indians were tailed. The suit charges the defendants violated the 
Comi tarns Act, which makes it a felony to use military troops 
domestic law enforcement unless authorized by Congress. 


TRAVEL UPDATE 



French Ferry Crews Extend Walkout 

“S' mihS PA ^ (AFPJ-Fro.ci.sama, of (be Bri&h-Frcnch ScaW toy 

line, who have been on strike over pay and working conditions since 
Thursday, voted Monday to extend their walkout by 24 hours, uni&n 
sources said. 


particularly feared such contacts 
“because they are afraid of the in- 
ternational movement which our 
cooperation might bring about." 

■ Two Polish Protests 

The police used batons on Mon- 
day against hundreds of youths cel- 
ebrating the arrival of spring and 
demanding the release of a street 
theater actor in the southwestern 
Polish city or Wroclaw, opposition 
sources told Reuters in Warsaw. 

Up to 300 people were detained, 
they said. 

In the southern city of Krakow, 
hundreds of students dumped a 
portrait of Soviet leader Mikhail S. 
Gorbachev into the River Vistula. 
The police later baton-charged the 
students and detained at least 15. 


Meanwhile, (he National Union of Seamen in Britain will bold a sccrrt 
ballot of their 21,000 members to decide whether to call a nationwide 
walkout, union sources said. Union members are on strike in Dover and 
Belfast- 

Some 300 trucks and 160 cars were blocked at the French portJof 
Calais, where only one Sealink ferry was operating across the QtatmekS 
Dover, port authorities said. Hovercraft passenger traffic was nonn&k 
they said. 

A 24-hour national railroad strike starting Monday night was expected 
to paralyze the entire Italian rail network. (AFP] 

Weather research centers in Chamorix, France, warned Monday of I, 
high avalanche risk in the surrounding mountain range, a day after fditf I 
houses were buried by a slide in a nearby h amlet (AFT ] K 

The international airport at Anddand, New Zealand, was viituaflyt 
closed Monda y beca use of a strike by firefighters. (AP)m 

Singapore Airlines win offer twice-weekly service from Singapore to 
Fukuoka, in southern Japan, beginning Match 28 and from Singapore to 
Darwin, Australia, on March 27,. ihuirline said. (1ST} 
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^Duarte 
Is Facing 
Setback 

Rightists Appear 
To Lead Elections 


By James LeMoyne 

*■ . Ntw York Times Service 

■ SAN SALVADOR — H Salva- 
: . dor’s governing Christian Demo- 

cratic Party has suffered a major 
defeat in national municipal and 
kgdarive elections, accoramg to 
'party officials. 

. With r crams from Sunday’s vot- 
.iqg not doe until late Monday at 
the earliest, members of the main 
. rightist opposition party, the Na- 
• tionalist Republican Alliance, and 
r : ; die Christian Democrats said that 
the rightists had won the mayor’s 
- office in the Salvadoran capital and 
;. r appeared to be winning a m^ority 

■ iq the the National Assembly. 

- ; Marxist guerrillas had made a 

major effort to discourage voters 

■ f^om going to the polls, setting off 
six bombs in the capital Saturday 

’ ■■ night, enforcing a ban on traffic 
•• and catting off power to 80 percent 
of the country by blowing up dec- 

- trical lines. Nevertheless, tbou- 
~^ y.inds of people in the capital and 

elsewhere in the country voted. 

• L‘v The Christian Democrats lost 

- r political control of the coital for 

the first time in 24 years, and, if Lbe 
' rightist opposition indeed gains 
control of the National Assembly, 
j..:., ii wifl be a crushing defeat for the 
‘ '“A Christian Democrats. 

, “Tbe people have given a verdict 
. . ‘ and we accent the verdict of the 

. ‘ people,” said Rodolfo Castillo 
Qaramount, the vice president of 
'• the Christian Democratic Party, in 
conceding defeat Sunday evening. 

. . The election was the fourth since 

1982 and represents a continuation 
“■ of El Salvador’s experiment with 
civQian government after nearly a 
. century of military dictatorships. 
'The campaign was marked by 
public apathy, bitter personal at- 
tacks and charges of official cor- 
ruption. These factors appear to 
„ i have contributed to the setbacks 
* •ill’-' facing the ruling Christian Demo- 
cratic Party ana its leader, Prea- 
. dent Jose Napdedn Duane. 

‘ j 'The loss of control of the may- 
. or's office in San Salvador was a' 
particularly stinging defeat for the 
Christian Democrats because their 
candidate was Mr. Duane's son, 
Alejandro. 

. , . \ it. . The gains for the right are likely 
,i! 1 l to produce a legislature in which no 
g£ r '-. party enjoys an absolute majority, 
t: \ fording Mr. Duarte, who is in the 

l last year of his term and who can- 
loot run for re-election, to make 
| compromises in the face of an in- 
Jcreasmgly . bitter civD war, now in 
■* I its eighth year. 
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Border Clash Appears to Have Damaged Contras 


Aguaeata Afr Ban 


HONDURAS 


idiBsay 


By Bernard E. Trainor 

New York Tima Smite 


rebels are known, maintained a. The consolidation of contra drifting back to the Bocay area for airstrip across the Coco River in 

of : a. ^ ; J a iL.: ■» vi « . r A . 


complex of camps in the Bocay forces in the Bocay area provided 


WASHTNrrmw _ S! vcr VaUc y Honduran- an opportunity for the Sandinists rnander in the area sent out units to 

llmnoffmaVekstweek ajMElhs N “ anl8l ? m honte. The naiwA K. sirile a Mow arama the rebds ambush the raiirniag con™ and 


ji 


, ,, niuuntutui uuiun, 1 DC UCIWUIK 

™ «**■■* last wek along the vss mhrresistible tareet fra the 
Nhraramn-Htmduran border sue- Sandinists. ■ 


their supplies. The Sandinist com- Honduras. Other infanliy. artil- 
““{Jder in the area sent out units to lory, rocket and bombing aitacks in 


ceaded in badly riamagii 
backed rebels because 


itheU.S.- 


is an irresistible target fra the as they fell back. Such an opera- to determine 
ndinisis. tion, if successful, would also headquarters. 

In May, the Sandinists launched strengthen Managua's negotiating j^ e ff I5l - u 


ambush the returning comras and -the Bocay region were under way, 
to determine the location of their but the principal attack was against 


fflw Boay Our 

(aver ' 


— ears 


guerrilla war by allowing them- 
selves to become a fixed target 


headquarters. the airstrip. 

The first indication that an of- The contras tried to defend some 
tensive was in the making came in of their positions in Nicaragua, but 


NICARAGUA 


The offensive stopped short of 1007 th . 
total success for reasons that ap- SLfSi 
pear more political than military. 

Information on the fighting indi- 


NEWS ANALYSIS 11 T ^ 10 “ troop and supc 

much damage on the comras as n^g north to 

Sandinists soueht ^ Bonanza, whei 


late Febntaiy when large Sandinist quickly abandoned them and re- 
troop and supply convoys began to treated across the bonier into Hem- , 
move north to the mining town of duns, causing confusion in the - 
Bonanza, where a command post contra base camp a few miles 
and logistics base was established northeast of San Andres. 

Mimfc (50 kilometers) from ihe By lul Wednesday, ihc airclrip 


CAmaricni 


COSTARICA 


-IteWuttngnFna 


to&rapi amtra 

infiltration into Nicaragua. This . j 

ZTTn “““ year, shortages of supphos caused to Major Roger Mir- 

cates that the Sandinist operation ^ jL. at0 « of American aid. 211(531 Benroechea, who was a close 
was well-planned and professional- forced the contras to retreat from ^de to Defense Minister Hum- 
ly executed and, facing only minor ^ ^ Nicaragua to the 1)61X0 ® nc 8 a Saavedra of Nicara- 

could have overrun the Bocay area and itefrmSy d«Oi before defecting to the United 
contra headquarters, a ; major am- m y headquarters in™onduras! ,ast ML file Sandinists 

mumtion dump and a hospital ^ ^wMSuHaSe in sula ““B* 11 . t0 advantage of the 
The contras, as the Nicaraguan -fixed position. Central American peace plan to 

weaken the contras by seizing their 


By the begi nnin g of March, San- 


By last Wednesday, the airstrip 
had been captured and the contras 
effectively cut off. The Sandinists 


Sandinists and Contras Set a Cease-Fire 


By Stephen Kinzer Sandinist demonstrators held a bore 
New York Tima Seme? large rally Monday in Rivas, a few custi 

SAPOA, Nicaragua — Sandinist north of here. U AD contras bet* 

and contra rebel delegates arrived ar ? murderers,’’ a large banner gua. 
at this border post for cease-fire T1 


base camps in the Bocay Volley. 

The Bocay, accessible only by air 
and by foot, became the mam con- 
tra base of operations when, at the 
request of Honduras, the contras 


dinist reconnaissance. Lnfantiy and controlled the Bocay Valley on 
artillery units were in place in and their side of the border and what 
around the Bocay Valley. Addi- few contras remained in Nicaragua 
tional assault units along with nine were making their wav back into 
Soviet-made transport helicopters Honduras. The Sandinists contin- 
were at the Sandinist headquarters ued bombarding the contra head- 
in Bo nanza . The force totaled at quarters complex just inside Hon- 
least 4,500. Antonov-26 transports duras and advanced through the 
were converted into bombers and jungle against feeble resilience. 


^ hammg the conuas tani n,e Sandinisi offmavt disnipi- 
tugh alutude. ^ ^ base h ^ 

The contra leadership and Rea- stroyed weapons and ammunition, 
ration ofricials were food, and most importantly, denied 
impending offensive, a haven to contra forces. 


Sandinisi demonstrators held a border checkpoint that is the sole Both witnesses and the Sandinist mdved fomT^ b^ouaneK « The contra leadership and R 

^ m ^r 5 ’ 3 few 5?“ fo i overiand traffic delegates were already inside when Yamales to the bord? araaround 

mDes north of here. AD contras between Costa Rica and Nicara- cnntmc nmvnd nhmM a hue fmm c,. a j- „ aware 9* impending offensi 


1<L The talks are being held in a 

talks Monday and announced that Anti-contra marches and rallies reconditioned warehouse. . 
they would stop fighting during the were also held in Managua and Nicaragua's Roman Catholic 
three days of talks. other principal dries. primate, Miguel Cardinal Obando 

D^ense Minister Humberto 1 Or- A SaooS. the scene was calmer y ® ravo > “id Joao Baena Soares, 
lega Saavedra, who beads the San- , _ : «poa, me scene was catmw secretarv-eeneral of the OreaniM- 

ftV^f n ’hT oun ^ t,iat ^SS^SSESSSSSSli KTaSSSSiIS. 

he had ordered a halt to offensive °<««iaiiowramesaitneaieot tne nesses to 


military actions. 

Later, one of the contra dele- 


talks. 

Several Americans attended to 


gates, Alfredo C6sar, said the step show support for the Sandinists. 


was positive and that the contras 
would follow suiL 

But Mr. C6sar said the recent 
government attack on contra posi- 
tions in northern Nicaragua led 
him to doubt the prospect for a 
quick agreement. 

“I am pessimistic because the 
Sandinist actions so far have shown 

a will to achieve a military victory 

against the resistance,” he said. 

“That’s all we’ve seen in the last 
weeks. Everything else has been 
propaganda up until now.” 

Mr. C6sar said no end to the war 
was possible without political 
chan&BS in Nicar agua. 

“Cease-fire has to come simulta- 
neously with democratization,” he 
said. 

Sandinist negotiators gave no in- 
dication thai they were ready to 
discuss political questions. But Mr. 
Ortega called lbe session historic. 

“we will stay here 10 take all the 
necessary steps, hold all the neces- 
sary meetings and discussions, and 
stay as many days as necessary to 
readi a definitive cease-fire," he 
said. 

The meeting is the first ever be- 
tween senior leaders of the Sandin- 
isi government and the contra 
guerrillas. It is being held under 
terms of the Central American 
peace accord signed last August 

The accord requires govern- 
ments to bold cease-fire talks with 
insurgent groups. 


The arrival of the contras was an 
extraor dinar y moment since they 
are leaders of an army still very 


SapoA is not a town, but simply a much at war with the regime. 



' S£c ^ d t^ Boc ^* avil]ascad - 

the Costa Rican side of the border, jaccnt to the Coco River. March 8 in a speech in Managua, 

1 It was tire first ume in years that The importance of the base camp President Daniel Onega Saavedra 
any of the contras had crossed into grew when the Feb. 29 deadline for alluded to a coming offensive in the 
: Nicaragua legaDy. the cutoff of American aid to the Bocay region. 

1 Before entering the warehouse to comras approached. The contras The offensive was launched the 

begin negotiating, the contras held were forced to stockpile arms and next day. Sandinist helicopters fly- 
a brief news conference. Mr. Cesar ammunition in a vulnerable area mg at treetop level began tc* shuttle 
demanded that the Sandini sts near the border. ttQOps lo landing znnesclase 10 the 

empty the jails of political prison- After one of the few contra re- bonier. About 500 Sandinists were 
“s- supply planes was shot down over landed about five miles from the 

Adolfo Calero, who beads the southern Nicaragua in January, border at the confluence of the Bo- 

contra delegation, said he was here contras operating in the provinces cay and Amaca rivers. The next day 
seeking “peace with freedom.” of Jinotega and Maragalpa began they attacked north to seize a din 

Bush and Jackson Take Puerto Rico 

77ie Associated Press perceuL Senator Albert Gore Jr. of ister beginning at 9 A.M.. but pro- 

SAN JUAN, Puerto Rico — Tennessee had 45,361 votes, or 17 hibited them from voting until after 
1 Vice President George Bush has percent, and Representative Rich- 2 P.M., may have been responsible, 
won the Republican presidential ard A. Gephardt of Missouri re- The election commission report- 


won the Republican presidential ard A. Gephardt of Missouri re- The election commission report- 
primary in Puerto Rico and added ceived 9,159 votes, or 3 percent. ed that the Popular Democratic 
14 more national convention dele- The Democratic primary had no slate was ahead of lbe New Pro- 

u:_ ,_n.. _i:i. .t. k.. -ia-i ahi 


InOsaka, 
your preferred 
choice is the 

RoyalHotd 

The Royal Hotel has been 
Osaka's premier hotel for 
more than SO years and has 
been host to innumerable 
guests and dignitaries from 
Japan and the international 
community Centrally located 
in Osaka City: Easy access to 
business, shopping and sight- 
seeing areas. 


gates to his tally, while the Rever- effect on the candidates' delegate 


xessive slate by 242,471 votes to 
90,673, with 1,053 of 1,650 pre- 



With 35 percent of the precincts stake have said they will go uncom- 
reportingby Monday morning, Mr. mi tied to the convention. 

Bush had won 98 percent of the Puerto Rico's two main political 


end Jesse L. Jackson has won the totals for the Democratic National 190,673, with 1.053 of 1.650 pre- 
nonbinding Democratic primary. Convention. The 33 delegates at duels reporting. 

With 35 percent of the precincts stake have said they will go uncom- „ , fD , 

reporting by Monday morning, Mr. mi tied to the convention. * Endoreement of Bush 

Bush had won 98 percent of the Puerto Rico's two main political Governor Thomas H. Kean of 
vote. His rival for the Republican parties, the Popular Democratic New Jersey endorsed Mr. Bush for 
nomination. Senator Bob Dole of Party and the out-of-power New president on Monday, United Press 
Kansas, received just 2 percent. Progressive Party, predicted that International reported. 

Mr. Bosh had 1,935 votes, com- about 1 million people would vote, Mr. Kean, a Republican, said 
pared with 48 for Mr. Dole. “Bush but the turnout was much lower. A that Mr. Bush could help the party 
has the 14 delegates,” said Luis system that required voters to reg- reach out to blacks. 

Ferre, a Republican Party leader. ; 

The vast majority of Puerto Ri- 

RISRS Kenyan Turnout Is Reported Good 

dSvTSS "-"ft— Election day had been declared a 

led mlh 87.757 votes, or 32 percent. , iESb... a 
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Governor Micihad S. Dukakis of 
Massachusetts was second with 
i^fenin/KcDtra 70,733 votes, or 26 percent, fol- 
io talks with contra leaders at Sapoi, on Monday, the Santfimst lowed by Senator Paul Simon of 
defense tmmstef> Humberto Ortega Saavedra, leftforegrowid, sits Illinois with 57,639 votes, or 21 
opposite Adolfo Calero, in a white shirt, and Alfredo Cfaar, right. r 


1 1-CraC Pjffcrwd lUttA Foildidtfc St ri^n> namid J 

Kenyan Turnout Is Reported Good 

.{genre France- Pmie Election day had been declared a AUTHORS WANTED 

NAIROBI — Kenyans voted in bobday in this East African state to ny UU DIIRI ICUrD 
parliamentary and local council try to ensure a large vote, which if DI H.l. rUDLIwllLlI 
elections Monday amid reports of a confirmed will provide a boost to 

good turnout in several areas de- President Daniel arap Moi and the ntom worto, ntci*iw 

spite stonny weather over much of Kenya African National Union, oJiton welcomed. Send iw freo bootiei h-3 


spite stonny weather i 
the country. 


the country’s sole legal party. 
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An 'Indefinite Strike 9 Starts in Panama 


<f££By Larry Rohter 

§ **!£'■. jSfcw ‘ York Times Service 

•j^iNAMA CITY —An “indefi- 
n ^pncral strike" called by oppo- 
tfmis'Of Genera] Manud Antonio 
pi was started in Panama on 
ay, shutting stores and fac- 
and putting additional strain 
^^n econoray already in a sham- 

Leaders of the National Civic 
Cnisade, the opposition coalition 
dal has been demanding that Gen- 
eral Noriega step down since the 
country’s political crisis began in 
June, said the strike was 90-percem 
effective. But buses, taxis and 
trucks were cm lbe streets as usual, 
and deciririty and phone services 
also seemed largely unaffected. 

, It was difficult to determine 
what impact the closing of com- 
merce and supermarkets would 
have. The capital area, where half 
of Panama's 2.2 million people live, 
has virtually been in a state of pa- 
ralysis for a week now, ever since 
utility workers began walking off 
their jobs, and many people are 
already running low on food and 
money. 

Apparently in an attempt to 
keep the labor unrest from spread- 
ing, General Noriega's govern- 
ment, which is starved for cash, 
made public a new decree on Mon- 
day that suspends any civil servant 
who goes on strike or takes pan in a 
work slowdown. The measure ap- 
plies to aD state agencies and minis- 
tiies. 

7 .Panama has been confronting a 
cash crunch since March 3, when 
the government acknowledged that 
it could no longer meet its financial 
obligations and ordered all banks 
{o dose. Since then, retirees, teach- 
ers, doctors and the rest of the 
country's more than 140,000 gov- 
ernment workers have been unable 
ter collect their wages. 

Rut the new measure appeared to 


be having little affect among work- 
ers already on strike because of the 
government's inability lopay them. 
At the headquarter; of the dock 
workers' union in Balboa, workers 
continued to refuse to load or un- 
load cargo and spent the day in 
their union hall, playing dominoes 
or watching soap operas on televi- 
sion. 

“There's been no change in our 
position," said Humberto VDIa, 
foreman of a ship repair crew. “We 
want our salary, we want it in full, 
and we want it in cash. We're not 
going to accept any phony bonds or 
coupons from the government.” 

In an act of solidarity with their 
bosses, employees of many private 
businesses came to work anyway. 
Throughout the day, they stood to- 
gether in front of their stores or 
factories, a few equipped with shot- 
guns or baseball bats, hoping their 
mere presence would prevent the 
attacks by looters that have oc- 
curred intermittently. 

Some policemen were on the 
streets, though in numbers signifi- 
cantly smaller than during other 
recent times of tension. Diplomats 
and military experts said General 

A Renamo Spokesman 
Takes Maputo Amnesty 

Reuters 

LISBON — A former chief 
spokesman for Mozambique's 
rightist Rename rebels has surren- 
dered to the authorities in Maputo, 
rebel sources in Lisbon said Mon- 
day. They said Paulo Oliveira, head 
of information fra Europe until last 
August, had taken advantage of a 
general, amnesty. . 

Observers said that his defection 
was the latest sign of dissent within 
the Mozambican National Resis- 
tance, known as Renamo, observ- 
ers said. 


Noriega no longer trusted the po- 
lice, whose chief. Colonel Leonidas 
Macias, led a coup attempt last 
Wednesday. 

In place of the police, regular 
army units, armed with M-16 rifles 
and other equipment not normally 
carried by poBeemen, are on many 
street comers and intersections. 
Throughout the day, they were 
halting pedestrians and drivers of 
private automobiles, many of 


whom were forced to produce iden- 
tification papers and allow their car 
trunks to be inspected. 

But in a sign that the tension 
may be diminishing, the U.S. 
Southern Command reduced on 
Monday limitations on movements 
by the 10,000 U.S. soldiers sta- 
tioned in Panama. Schools for mili- 
lary dependents ^were also operat- 
ing. for the first time since last 
Wednesday. 



Noriega Is Said to Stock 
Soviet Arms From Cuba 


By Lena Williams 

New York Tima Service 

WASHINGTON — A Panama- 
nian air face officer who was 
granted political asylum in the 
United States on Foday after the 
unsuccessful coup attempt in Pana- 
ma said that , the military leader, 
General Manuel Antonio Noriega, 
was stockpiling Cuban arms. 

In television interview, the offi- 
cer, Major Augusto Villalaz, said 
Sunday that several shipments of 
Soviet arms were flown from Cuba 
imo Panama at General Noriega's 
request 

“I myself made three flights and 
they were expecting to make 16 
nigh ts,” Major Vfllnlazsaid. “That 
means something around 500,000 
pounds (about 225,000 kilograms) 
of weapons that would be flying 
from Havana to Panama.” He did 
not specify whai types of weapons 
were shipped to Panama or the 
contents of posable future ship- 
ments. 

. Major Villalaz was General Nor- 
iepfi’s nQot before leaving the coun- 


try. He did not explain how he left 
Panama or what role, if any, Amer- 


ican officials played in his travel to 
the United States. 

The officer said he did not know 
why General Noriega wanted the 
arms or what he might do with 
them, but be suggested that the 
placement of weapons outside mili- 
tary installations, near Panama’s 
border with Costa Rica .and in oth- 
er provinces, indicated that they 

S be used for other than normal 
ary operations. 

Lieutenant General Colin L. 
Powell, President Ronald Reagan's 
national security adviser, appeared 
cm the mi ne program. 

“I can only speculate with the 
major why Genoa] Noriega would 
want that quantity of Soviet arms 
stashed away in parts of the coun- 
tryside," General Powell said. 
“Perhaps he is thinking of some 
sort of insurgency after he is re- 
moved from power or perhaps they 

are intended for other parts of Cen- 
tral America.” 

“The troublesome part," the gen- 
eral continued, “is that once again 
we see the infusion of Soviet and 
Cuban arms in a destabilizing way 
in the isthmus of Central Ameri- 
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On 5th April, 1988, Frankfurt becomes 
a Canadian City. On that date Frankfurt 
joins Amsterdam, Rome and Milan as a 
European gateway served by Canada’s 
most successful new airline - Canadian 
Airlines International 
Starting with two flights a week to 
Vancouver, the Canadian schedule will 
build-up to offer a daily service between 
Frankfurt and Western Canada. 

While you fly to Canada, well treat you to 
our world renowned standards of in-flight 
service including Canadian Business Class 
and our superlative First Class service. 
C anadian Airlines International and its 


partners serve more cities across Canada 
than anyone else, 162 to be precise, and is 
the only airline to connect Canada with five 
continents. 

Try us. Fly us. To or from Germany or 
from the, other 96 destinations that 
Canadian serve around the world. Air 
travel is suddenly being made great all 
over again. 

Netherlands, Italy, Canada, USA 
Hawaii, Mexico, Fiji, Australia, New 
Zealand, Peru, Chile, Argentina, Brazil 
Hong Kong, Japan, Thailand, China and 
soon Germany - your world is now 
Canadian! 
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Gorbachev’s Peace Eraser 


Mikhail Gorbachev has launched anoth- 
er disarmament proposal He must be up to 
Several dozen in his three-year tenure, but 
who's counting? la his latest, last 
week in Yugoslavia, he proposes to freeze 
the number of Soviet and U.S. warships in 
die Mediterranean and then to withdraw 
the fleets altogether. What could be fairer? 
WeU, extending the naval-free zone to the 
Black Sea might even things out a little. 

Does the Soviet lender truly want to spend 
a chunk of time for the next several years 
negotiating this questionable boon to peace? 

Mr. Gorbachev also assailed leaders of the 
North Atlantic Treaty Organization for 
wishing to retain and modernize their nucle- 
ar weapons. He dismisses Western fears of 
the Soviet preponderance in conventional 
weapons in Europe. That “enemy image," he 
assured the Yugoslavs, “is now being erased 
by the peace initiatives of the Soviet Union." 

Mr. Gorbachev must erase with more care 
to prevent the lines of his gamesmanship 
from showing through. He proposes an inno- 
CGi [-looking peace line, leaving it for Euro- 


pean leaders to take the beat from their peace 
groups if they refuse to swallow the bait 

"The Soviet Union abides by the princi- 
ple of reasonable sufficiency of armed 
forces and armaments," Mr. Gorbadjev 
wrote to the Pugwash group of scientists in 
November. "This reflects the strictly de- 
fensive orientation of the military doctrine 
of our country and our allies in the War- 
saw Pact" This from a man who keeps 
47,000 main battle tanks in Europe to 
defend against NATO's 20.000. 

Mr. Gorbachev has made a numbs of 
interesting and enlightened proposals on 
conventional arms, chemical weapons, stra- 
tegic forces and the like. But as the list 
grows longer, the ability to manage these 
enterprises is lost. Focus dissipates. And 
questions inevitably arise about the Soviet 
leader's sincerity — as opposed to his desire 
to score a few propaganda points. 

That is all part of the great game of world 
politics. But too much frivolity and he cculd 
be viewed as a gamesman, not a statesman. 

— THE NEW YORK TIMES. 


The Missiles Proliferate 


Saudi Arabia's decision to buy Chinese 
missiles is another long step in a dangerous 
arms race. These missiles are formidable 
weapons. Thor range is understood to be at 
least 1,000 miles (1.600 kilometers) — which 
would cover aD of the Middle East— and it 
might be as much as twice that. The missiles 
are described as capable of carrying nuclear 
warheads. As long as they are in the hands of 
the present Saudi government, that is not the 
chief ground for concern. Saudi Arabia does 
not seem interested in acquiring nuclear 
weapons. But this incident is another demon- 
stration of the growing aims trade in the 
Third World, and of the increasingly power- 
ful and sophisticated weapons bang manu- 
factured and sold by countries not generally 
described as industrialized. 

It is getting harder to work out an effec- 
tive worldwide arms control regime. 
Among the advanced industrial countries, 
there is good cooperation in cutting off 
arms sales to Iran. But a growing number of 
countries in Latin America, Asia and the 
Middle East now have flourishing indus- 
tries producing arms for export. The Saudis 
have /or some time been buying tanks, for 
example, from Brazil As for the Chinese, 
they are providing more to Iran than the 
much-advertised Silkworm missiles. They 
have become Iran's chief supplier of arms 


and ammunition, selling that country 
roughly half of the military hardware that it 
imports to keep its war with Iraq going. 

When Saudi Arabia buys weapons from 
the United States, there are strict agree- 
ments regarding their use and their resale. 
Weapons from China appear to cany no 
conditions. The Saudis, watching Iraq and 
Iran pound each others 1 dries, presumably 
want the Chinese missies to stand as a 
warning that they they can hit back. They 
themselves may be unlikely to use these 
missiles. But iL is conceivable that they 
eventually could transfer them to another 
government with fewer inhibitions. 

China's intentions as an arms dealer are 
even more obscure. What if China were to 
sell these missiles to its friend Pakistan? 
Pakistan, unlik e Saudi Arabia, is deter- 
mined to have nudear weapons and is now 
far along in the process of building them. 
With a 2,000-mile missile, Pakistan could 
deliver a weapon anywhere from Thailand 
to the Mediterranean, not to speak of India, 
its nuclear-capable rival next door. The 
proliferation of nuclear weapons is one of 
the world's greatest concerns. The prolifer- 
ation of powerful missiles is beginning to 
require s imilar attention. The need for re- 
straint is not limited to the superpowers. 

— THE WASHINGTON POST. 


They Were Reagan’s Men 


President Reagan is not accused of 
any crime in the indictment of Rear Admi- 
ral John Poindexter, Lieutenant Colonel 
Oliver North and two weapons traders 
involved in the Iran-contra conspiracy. 
The very fact of the indictment accuses 
him of something more serious. 

Whatever now happens, history will re- 
cord that a president of the United States 
presided over, agreed to, even praised an 
arrogant enterprise that perverted nation- 
al policy and corrupted democracy. The 
defendants are the president’s men. He has 
never repudiated their actions or called 
them anything but heroes. Even now, he 
condones their conduct and makes light 
of the prosecution of them. 

The indictment charges that Admiral 
Poindexter and Colonel North deceitfully 
deprived the United States of millions in 
unlawfully diverted funds and, worse, de- 
prived it of lawful operations governed by 
the hard-won laws and rules designed to 
keep covert projects under control. 

These are not partisan charges. Lawrence 
Walsh, the special prosecutor, is an old lion 
of the bench, bar and Republican Party. 
Working independently of the congressional 
committees that aired the scandals last sum- 
mer, he goes beyond the committee findings 
of political foDy and betrayal of public trust. 

He charges that the whole plot to divert 
proceeds from Iran arms sales to the con- 
tras in Nicaragua was profoundly crimi- 
nal The indictment does not challenge the 
administration's right to argue with Con- 


gress over policy but it does challenge 
official deceit, including use of private 
arms dealers to evade the law. 

Indictments are not proof of guilt, 
winch needs to be tested m coutl Ic is as 
premature to ac|judge the defendants 
guilty as it is to wish for presidential par- 
dons based on the defense — also yet to be 
tested in court — of high motives or doing 
the president's bidding. The president’s 
initial reaction to the criminal prosecu- 
tion is both a rush to judgment and a 
shameful symptom of the problem. 

As the grand jury was considering the 
indictments. Mr. Reagan was idling report- 
ers that Robert McFariane. a former na- 
tional security adviser who is an Iran-con- 
tra defendant, “just pleaded guilty to not 
telling Congress everything it wanted to 
know. I’ve done that myself." Mr. McFar- 
iane pleaded guilty to withholding Iran- 
contra information from Congress. What 
was the “everything” he did not tell? He 
wrote letters to committee chairmen deny- 
ing illicit aid to the contras and denying any 
improper activities by Colonel North. 

The president may laugh off such be- 
havior. The indictment charges that when 
Coload North prepared those deceptive 
letters for Mr. McFariane's signature, he 
committed false statements, which the law 
regards as felonies. Thus does the presi- 
dent, who created the atmosphere of deceit 
and contempt that bred the Iran-contra 
affair, continue to misread its message. 

— THE NEW YORK TIMES. 


Other Comment 


Hot Day's in Honduras 

* 

The White House tried hard to persuade 
the world that Honduras had been invaded, 
but convinced nobody. The danger to the* 
administration's interests was not aggres- 
sion against Honduras, but the threat that 
the Sandinists would manage to destroy 
contra supplies before they could be 
stopped. The contras come to this week's 
cease-fire talks demonstrably weaker. The 
question now is whether Managua can low- 
er the temperature sufficiently to convince 
the U.S. Congress that the peace process 
has a future and that the political conces- 
sions already made in Managua would sur- 
vive without the permanent threat of war. 

— The Independent {London). 

Ireland Is Part of Europe 

The pictures from Belfast are unbearable. 
We have to teD ourselves that this is not 
Lebanon or some other distant scene of 
conflict; Northern Ireland and the Irish Re- 
public are port of the European Community. 

In Belfast, fie crudest forms of intimida- 
tion ore a constant. Almost every day fam- 


ilies of both camps are forced to move, 
chased out by arson fires or repeated 
threats of death. “Traitors" are shot for the 
slightest offense, preferably as their loved 
ones look on. Belfast has many cripples. 

The rest of Europe tends to forget Ulster, 
there is something medieval in this conflict. 
But the province is no less a part of Europe, 
The European Community already makes 
considerable economic and financial contri- 
butions to both Irelands. Under the circum- 
stances, European leaders could do more. 

— Le Monde (Paris). 

Ready to Leave Afghanistan 

[Mikhail] Gorbachev now appears ready 
to forego a formal agreement for the sake of 
bringing Soviet troops home. Whether his 
reasons are domestic or foreign-political he 
seems to have decided that leaving without 
an agreement is better than staying in the 
hope of obtaining one. A Soviet military 
withdrawal from Afghanistan is a vindica- 
tion of Western pressure over the past eight 
years and a signal victoiy. 

— The Times (London). 
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OPINION 


The Right Mix: Contra Aid, Economic Action 



W ASHINGTON — Last month, the UjS. 

House of Representatives voted against hu- 
manitarian assistance lor the Nkaragnan resis- 
tance. The vote shows how deeply the issue of 
contra aid divides Congress. The political center 
erodes under attack from some who want no U.S. 
involvement in Central America and from others 
who want a contra miliiaiy victoiy now. 

Why has contra aid been so controvotsal? Most' 
Americans agree that the United States has impor- 
tant security interests in Central America, No one 
wants another Cuba in the region Americans prefer 
democracy to communism, especially when the 
communism is underwritten by the Soviet Union. 
We share the Central American people’s hopes for a 
better life. And we recognize that renewed Sandinist 
adventurism in the region would unde rmine the 
chance for peace and growth among Nicaragua’s 
newly democratic neighbors. Yet the United Slates 
has not found a way to achieve these aspirations. 

I blame Ronald Reagan. There is a difference 
between speeches that rail at Communists and a 
policy that effectively counters them. Speeches are 
easy, policy lakes effort and care. Yet, after seven 
years, people still don’t know whether Mr. Reagan 
wants to overthrow the Sandinists or get them to 
negotiate. Not knowing the ends, Congress under- 
standably has resisted authorizing the means. 

usanshi p suggesied^by^the Kissinger commission 
five years ago. He has embraced the ideological 
rhetoric of an anti-communist crusade. He has 
shown no flexibility in policy or tactics. Most dam- 
aging, he has refused to broaden his approach to 
deal with the region’s basic problem: abject poverty. 

If Mr. Reagan really cared about a policy for 
peace and democracy in Central America, he would 
not have tainted the program by uang military 
trainers from Argentina; and after his re-election be 
would have used his popularity to win support for 
his vision, not to betray ute people's trust with secret 
schemes to “privatize" the program. 

By turning the policy over to privateers, Mr. 
Reagan has come close to selling out the cause. 

We are now az the 1 1th hour. Negotiations falter. 
Prospects fade for a cease-fire. Sandinist gangs 
break up trade union meetings with iron bars and 
guns while the police look on. U.S. soldiers are 
rushed to Honduras. We are losing the opportunity 
to negotiate a satisfactory end to the conflict. 

The Guatemalan accords still offer a framework 
for peace and democracy. But the United States 
wffl not get the peace process back on track by 
abandoning the contras — particularly when they 
are on the verge of becoming an effective force for 
political pluralism within Nicaragua. After all, the 
guiding principle of the Guatemalan accords was 
simultaneity: Soviet and Cuban aid to insurgents is 
supposed to stop at the same time as U.S. aid. 

Tne injunction against using a neighbor’s territo- 
iy to attack other states applies to the use of Nicara- 
gua and Honduras by the Salvadoran guerrillas as 
weD as to the use of Honduras by the contras. The 
commitments on amn esty, freedom of expression 
and democratic political participation take force 
simultan eously in all Central American countries. 
To end contra aid first undermines the accords. To 
end contra aid first and then, after a reasonable 
time, to get no cessation of Soviet and Cuban aid to 
Salvadoran guerrillas and no progress on amnesty or 
democratization in Nicaragua modes the accords. 
At the same time, America must demonstrate that 


By Bill Bradley 

The writer is a Denw&aticssnaMr from New Jersey. 

its policy is not sanitized gunboat diplomacy, but 
rather is built on mutual respect, cultural under- 
standing, a common coannitment to democracy and 
economic action to help fledgling democracies. 

If Congress is serious aboat a bipartisan plan for 
peace ana democracy in the region, it will combine 
economic assistance with new initiatives 
that promo Le a cease-fire and political dialogue to 
settle disputes intide Nicaragua and in the region. 

Hoe is how the plan would work: 

© First, Congress should inject immediate eco- 
nomic aid into the region Through debt and interest 
rate relief and by lowering U.S. barriers to Central 
American sugar exports. Nicaragua would become 
eligible for this aid as soon as the Sandinists 
implemented the political reforms negotiated 


the region’s economic stress. Security aid without 
economic aid condoms Central American democ- 
laries to continued conflict without hope o* com - 
bating the poverty in which revolution breeds. 

• Second, Congress should suggest a framework 
far negotiations with incentives for both the contras 
and the Sandinists to agree on a cease-fire ana to 
i pyiw the political changes a national reco n ciliat i on 
requires. This would be done by resuming tire con- 
ires’ “humani tarian" assistance (food, dotMflg and 
soon) for the non 12 months. , 

Prior to a cease-fire, supplies would be defiverea 
by existing U.S. government channels and aftffa 
cease-fire ’ "* 

contras a _ . 

worth of humanitarian aid would allow tire resis- 
tance to stay in the field pending a cease-fire and 
riming negotiations on political reforms. 

At the same time, the United States would offer 
maTminTn encouragement for both parties to nego- 


Of an Aloof 
Generation 


By Haynes Johnson 





the president had dispatched 
U.S. combat troops to ~ 
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■with the resistance and the internal opposition. 

A 4 percent cut in the interest rate on US. 
gmnunent loans to Central America would save it 
almost $65 million a year in debt service. Other 
creditor countries might then provide similar relief. 

Forty percent of Central America's comme rcia l 
debt could be exchanged at a discount for new, low- 
in taest securities issued by the Central American 
countries and guaranteed by the United States. This 
would reduce the region's debt service burden by 
$305 million ayear during tire nod several years and 
$64 million per year for a longer period of time 
without adding to the US. budget deficit. 

Increasing me amount of Central American sug- 
ar allowed into the United States from the current 
78,000 tons to 350,000 tons and then to the region’s 
existing capacity of 600,000 tons would enable the 
countries to earn an extra $145 milli on a year. 

Together; these programs would yield up to $5 14 
million a year to improve the region’s living condi- 
tions at a cost of only $65 milli on to Americans. 

Contra aid cannot turn the tide toward democra- 
cy without a concurrent UJS. commitment to relieve 


arrangements worked out between tire where the contras are fighting Sa* 
tire Sandinists. Authorizing a year’s dinist forces. The mow agnlficmi ‘ 

reaction to that event was. tire vim^ 
absence of public reaction. No out. 
rage, no anger, no cries of alarm, not 
even any detectable d regs. 

Sure, there were murmurs of con- ; 
cem on Capitol HH1 aa another con. 1 
tra policy debate began, and scat- 
tered, predictable protests, but if any 
emotional chords were struck in the 
country, they were not evident Thus, "' 
this episode provides another agn of *. 
the Reagan tunes: If something docs 
not touch you personally, forget a.- 
Out of sight, out of mind; and re - 
member, don't get involved. . 

These are not the Teflon Yeant. ' 
Urey are the Don't Bother Me Years. 
Americans have been anesthetized. 

Corruption in Washington or <& 
Wall Street? So what? They all doit,': 
Arms sales to Iran, profits to the 
Contras, Offie North, John Poin- 
dexter & Co„ disinformation earn- 
pai g n s, deceit, destruction of offidal 
records, betrayal of trust? Who cares? 1 
Another presidential campaign? For- 
get it They’re all dwarfs. And what 
difference does it make who is in the 
White House anyway? Nobody bs 
the answers, so don't expect anything 
great Worry about yourself first 
I do not really accept tins passive 
portrait of Americans today, bu it 
contains enough truth to raise trots-' 
bhng questions. National opinion to 
major issues is sufficiently fra gmente d 1 
to raise questions about what the 
country collectively believes and what 
it is wining to do about several obviow 
problems: Central America, economic 
competitiveness, the deficit 
Even more vexing is to try to under- 
stand why so many Americans remain ■ 
aloof from public questions and why 
they refrain from ptibtic involvement . 

Obviously, there are no simple an- 
swers, but fascinating new evidence 
exists about the attitudes of a huge ' 
slice of the U.S. electorate. Rolling 
Stone magazine has published pro- - 
linrinaxy undii 
trait 
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tiatein good faith by providing separate reviews of 
the progress oo both cease-fire and political nego- 
tiations. The reviews would evaluate which side 
bears the blame should they fail and lead to adopt- 
ing whatever measures are appropriate under me 
circumstances. These measures could include cut- 
ting off the contras’ “humanitarian*’ aid or supple- 
menting it if tire situation warrants. 

• Third, Congress, in the event of a cease-fire, 
should declare whole-hearted U.S. support for 
early resumption of the Contadora negotiations 
on security and verification, which aim to limit 
the size of Central American armies. 

• Finally, Congress should urge the administra- 
tion, if there is a cease-fire, to take up the Sandinist 
offer to negotiate the removal of all foreign mili- 
tary advisers and a formal commitment to deny 
base rights to any foreign government 

Politicized, short-term measures do not work. 
Only a bipartisan plan for peace, security and 
economic growth in Central America win bring a 
brighter day. We had better face up to it now. 

The Washington Post 


Still life of Toy Guns, Real Stones, and Frustration 


G AZA CITY — The captured 
arsenal was brought m for 
display at an army camp here. Ex- 
hibit one, black and in one piece, 
was marked “Ua" after the fam- 
ous Israeli weapon. Exhibit two, 
also black but broken into pieces, 
was marked “Lasar Ray Gun." 
Both were toys taken from the ene- 
my, the rock-throwing children of 
Gaza. In the childish imagination 
of Palestinian kids, countless Is- 
raelis lie dead. Bang! Bang! 

Mindless of the poignant absur- 
dity of his cache, a battalion com- 
mander placed tire toys on a platter 
of oranges and bananas. The platter 
rested m the middle of the table, a 
Middle East still life representing 
the frustrations of powerful IsraeL 
Israel could send planes to Bagh- 
dad to blow the Iraqi nudear reac- 
tor to bits. Its troops defeated the 
Arab world in six days of furious 
warfare. Its commandos rescued 
hostages at Entebbe, Uganda. The 
U.& military is infatuated with Isra- 
eL the Sparta of tire Levant, tire 
“can do” country, the Rambo na- 
tion for lean OIhe Norths and cra- 
pulent subscribers to Soldier of For- 
tune magazine who ask, “Why can’t 
we do it like the Israelis?" 

Now Israel is fighting tire Chil- 
dren's War. The enemy is an army of 
boys, fearless and Qect on sneaicred 


By Richard Cohen 


feet Its weapons are the rocks and 
rubble of Gaza and the West Bank 
Such a rock felled Goliath. It is a 
crude but lethal weapon and no con- 
temporary army has been trained to 
deaf with iL An infantryman kills 
from 300 meters and an artilleryman 
from miles away. Here, troops are 
being told to move in dose. 

“You must see the color of their 
eyes," Gaza's commanding general 
Yaacov On, tdls his officers. But 
the color of the enemy’s eyes is 
known: dark with hate. 

“They bate us," General Orr said. 
“We're two nations." Later, he 
mentioned another Palestinian 
weapon: despair. “They can't lose 
anything," be said. “It’s a most mis- 
erable life for them here.” 

General On’s soldiers are frus- 
trated and confused. They have 
been trained for something other 
than this, for combat A young lieu- 
tenant a reservist new to the area, 
<tdls of confronting a young rock- 
thrower in Gaza. He aimed his rifle 
at him. “He was not afraid," the 
reservist said. The soldier fired 
warning shots. “I was shooting near 
his legs. Still the Palestinian would 
not move. I saw there was nothing 
more to do than shoot him.” The 
lieutenant shrugged. He could not 


shoot the youth. “I was so upset My 
feeling was that I was so ashamed of 
myself as a soldier." 

Other officers spoke up. Some 
had similar stories. One even longed 
for duty in Lebanon. Another said, 
“1 don’t want to kill any of them. I 
don't want to use any fire.” 

The unit was almost a caricature 
of a diffident Israeli Army — sol- 
diers uniformed according to whim- 
sy, two wearing earrings, some wear- 
ing thonged beach sandles. Only 
tbeir weapons were standard. 

The general listened patiently 
and later gently criticized the more 
senior officers. The unit had been 
slow to bring force to bear, to assert 
its authority. It had used its num- 
bers poorly, throwing too few men 
against too many Palestinians. The 
soldiers were tired, frustrated. 
“Frustrated" — the translator said 
the word ova* and over again. 

Outside, Gaza was quiet As usu- 
al since the beginning of the distur- 
bances, most stores were dosed, ev- 
erything but groceries and 
pharmacies. A general strike had 
been called but some people com- 
muted to jobs in IsraeL Occasional- 
ly, a knot of children in school uni- 
forms was seen. It seemed that on 
this day at least, the Israeli Army 


finally controlled the major streets. 

Once Gaza was administered 
with 10 percent of the soldiers it 
now takes. Once the enemy was an 
occasional terrorist Now it is the 
population itself, especially the kids. 
Stones are their chief weapon, but 
they know how to use television, too. 
A £d armed with a stone is a men- 
ace. but one shot because a panicky 
soldier cannot teD a toy gun from the 
real one is a public-relations and 
moral catastrophe. “You know bet- 
ter than me, General Orr said: 
“The camera is a weapon." 

Brigadier General Yaacov Orr has 
a degree in Middle Eastern history. 
He joined the army in 1964. He has 
fought in every Israeli war since then, 
except Lebanon in 1982, when he 
was out of the country. Now he com- 
mands a strip of sand, a spit of 

hovefo/Tdty ^^*(^^and he 
tdls his officers how to fight boys. 

At Gaza, the deeply blue sea cradl- 
es with the sandy white of high 
dunes. The effect is vivid, startling 
and, for Israel so intoxicating drat 
the occupiers never ganged the mood 
Of the Pales tinians or made p lans to 
leave. Here, the toys of boys are 
solemnly displayed for the press. 
Here, Sampson had bis eyes put out 
Here, all Israd has gene blind. 

The Washington Post. 


Reaching the Invisible Women of the Third World 


OME — Rural women are the 
in viable farmers of the Third 


R 

World. In Africa they produce, pro- 
cess and store almost 80 percent of 
the food that families consume. As 
increased numbers or men migrate to 
the cities for work, women are taking 
over family management and farm- 
ing. Unfortunately, few development 
programs recognize the special role 
or needs of women as agricultural 
producers and wage earners. Nor 
does much development aid reach the 
poorest of these rural women. 

Third World women are the moth- 
ers of 86 percent of the world’s ba- 
bies. In the 40 poorest countries, 22 
percent of tbeir children win die be- 
fore they reach age 5, and the rest will 
have a fife expectancy of 46 years. * 

Government international and 
independent experts have pondered 
for years how best to reach the poor- 
est of the poor. Direct handouts bring 
wily temporary, relief, and interna- 
tional ana local distribution methods 
have been criticized for waste, ineffi- 
ciency and sometimes corruption. 

Recently, however, another form of 
assistance is being employed with re- 
markable success: credit The tradi- 
tional concept of credit as the exclu- 
sive privilege ofafew fortunate people 
with collateral must which to bor- 
row is gradually being superseded .by 
the belief that poor people can im- 
prove their economic condition with 
access to credit By organizing select- 
ed borrowers into closely knit cohe- 
sive groups, experiential collateral is 
replacing land-based cotta teraL Bor- 
rowers realize their future well-being 
is tied to their initial success and tbeir 
ability to repay the loan. 

In the poorest countries, where 
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wags earners often work for two 
meals a day or are barely able to eke 
out an existence for themselves and 
tbeir immediate family, credit opens 
the door to self-employment ana en- 
trepreneurial activities. Self-employ- 
ment, supported by credit, can nave 
far grater potential for improving 
the asset base of an individual than 
wage employment Moreover, credit, 
as compared to handouts and welfare 


Ingenious programs of 
credit for the poor can 
lead to self-employment. 

payments, is a more attractive and 
dignified solution to unemployment 
There are some risks involved, but 
properly managed credit programs 
nave proved highly successful And 
women have been the best clients. 
According to Mohammed Yunus, 
head of the Grameen Development 
Bank in Dhaka, Bangladesh, which 
provides credit for landless workers: 
‘Toot women have the intense drive 
to move up; they are hard-working, 
concerned about human dignity, 
concerned about their children’s 
present and future, and willing to 
make personal sacrifices for the 
well-being of their children." • 
Credit creates employment for 
women immediately by allowing 
them to do whatever they do best ana 
earn money for it without leaving 
homes and children. At the Grameen 


since its founding in 1980 have gone 
to women. The recovery rate is re- 
corded at 99 percent Beneficiaries of 
these loans have started microenter- 
prises in activities ranging from pad- 
dy-husking to garment making. 

This is just one of the success stories 
based on the innovative use of credit 
for the poor developed by experts 
from the mtemfltiooju Fund for Agri- 
cultural Development. ?5mf1ar 
jects are helping hundreds of 
sands at landless people and small 


ed that aedit combined with guaran- 
teed access to resources sod) as educa- 

alknvswomai to 

lessen dependency on tbeir husbands 
and improve their homes and the nutri- 
tional standards of their families. When 
one considers that many of the more 
developed Third Woria countries are 
defaulting or continually rescheduling 
tbeir debt repayment, credit fra the 
poor really is a good investment 
International Herald Tribune. 


idings from a 
the “baby ' 

Americans between ages 18 and 44, 
the nation’s largest bloc of voters. : 

As W illiam Greider writes of dns 
critical grotzp. “They are the first §»• 
eration to experience life, from infan- 
cy to adulthood, in the glowing pres- 
ence of television. At least potentially, 
they are the generation that will a a 
the tone of me national experience 
for the next 20 years or so." 

Mr. Grader’s initial report, and 
others that will follcrw, are based on I 
poll begun two years ago by Peter D. 
Hart Research Associates. The object 
of the survey, commissioned by the 
magazine, was to provide the most 
extensive analysis to date of then 
Americans and to make it available n 
a watershed preadential election year. 

Mr. Grader prams to one finds* 
as perhaps the most revealing. When 
asked which two persons in public 
life they had admired most in the post 
20 years, the baby boomers “did not 
choose a great president or a titan of 
business and finance or name a ce- 
lebrity from the world of sports or 
entertainment They turned instead 
to the past when the idealism of 
many of them was a powerful force 
af work in American society." 

and Robert F. Kennedy. Twculead 
heroes. There are no new ones. 

Another finding is more striking, 
and timely. This generation, according 
to the survey, is isolationist, has “re- 
treated into itself." It has no desire to 
foreign adventures, certainly not war. 

As Mr. Grader writes: “The got 
question in anyone's world view is 
this: Under what circumstances 
would one be willing to serve in the 
armed forces and go to wai? The 
answers are stunning: 40 percent of 
this generation, including 27 percent 
of the men. could not identify any 
circumstance under which lb 
would go fight for the country. ( 

33 percent of the men would willi 
right alongside our allies to defi 
Western Europe. Only 19 percent of 
the men would be willing to save in a ; 
war to keep a Third World nation : 
from falling to the communists. Only j 
22 percent would enhsi to defend our ; 
sources of oil in the Parian Gulf.” J 

There is much to be disturbed i 
about in that finding, as well as some | 
reason for cheer. It strongly suggests ! 
that this group of Americans, shaped j 
by Vietnam and taught by events to * 
hold a relatively cynical view of public , 
leaders, win not accept passively s 
Rambo action to surarat a faded po- 
licy in the jungles of Central Amend 
The Washington Port. 


lOO, 75 AND 50 YEARS AGO 



with repayment rates of more than 90 
percent —compared with an average 

credrtiirtte United jjtateT 
In Honduras, aedit for agricultur- 
al production has been granted to 111 
groups benefiting a total of 1,500 
women. In Nepal, more than 200 
women’s groups have been framed 
under the Small Fanner Develop- 
ment Project to receive credit for in- 
dividual and group activities. Also in 
Nepal, a project called Production 
Credit for Rural Women will work 
through self-reliant groups, aided by 
women development assistants and 
rural development workers. 

These programs have been so suc- 
cessful in the Third Wodd that they 
are bring adapted to the needs of 
developed countries. In Chicago, for 
example, a lending project similar to 
that used in Bangladesh is in opera- 
tion fra low-income women. 

The projects have afi demonstra t- 


from Sofia, mmuuy preparations are 
being actively continued in Bulgaria, 
particularly at the Black Sea ports of 
Varna and Bourgas, where a com- 
bined Turco-Russian blockade seems 
to be apprehended. Both ports are 


bring placed in a better state of de- 
fense. It is stated that at a recent 
Cabinet Council held under the presi- 
dency of Prince Ferdinand, it was 
resolved to reply to anycoradve mea- 
sures on the part of either Turkey 
or Russia, by jjnxdaimine the com- 
plete independence of Bulgaria, with 
Prince Ferdinand as king. 

1913: liner Renovated 

LONDON — Alterations to the 
White Star steamship Olympic are 
completed, and the vessel leaves Bel- 
fast Ion March 22] for Southampton 
to resume her voyages to New York. 
Messrs. Hariand and Wolff have al- 
tered the ship in conformity with sug- 


three feet from the bull proper and 
rising weD above the watmine. 

1938: Mexican Oil Crisis 

MEXICO CITY— As Mexican trade 

unions reinforced their control of tig" 


from 17 American and British finst 
it was reported today [March 21} that 
several American ofl men are bat* 
held for ransom at Tampico. The 

nugraity of these were said to be fieW 

inspectors. The oil companies ffl® 1 
~an injunction today against the gov* 
ernmenfs decree, on tfie ground tftf 
it is unconstitutional. Meanwfcfc 
Mexican workers all over the count!? 
were busy taking over the oilfields. 
WASHINGTON— Secretary of Sate 
Cordell Hull stated tha t the govern' 
meet hoped an equitable whrin*! 
would be soon forthcoming. He sag 
he hoped to see the oil enterprise 
placed under “neutral” control 
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in ^ ean * n £ Out Sanctuaries, Then and Now 

tyW/ ASHJNGTON — If you are out By William Safire Panama's Manuel Antonio Noriega 

|YV to win a war against guerrillas — J the Palestine Liberation Organize 

* ' tflfl «td crush an insurgency that is Let doddering doves and told-yoi 

helned from (he outside — Then inrlmvsl ihe US TYmaraec unit, >h<> hawks «*i m in** nuh of the mmier ' 


OPINION 


ASHJNGTON — If you are out 
q - ,'YV to win a war against guerrillas — 
tflfi aid io crush an insurgency that is 
t MQjpeing helped from the ouiside — rhen 
1| makes good military sense to '‘clean 
J,.i jut the sanctuaries.” 

"V That is whai the United States tried to 
** .„ jo in 1970. President Richard Nixon. 
'• " ■'.■'rollflwing a strategy suggested by Admi- 
ral John McCain, sent U.S. troops in 

■ .!*Soulh Vietnam across the Cambodian 

■ The r peace process , ’ in 
■Ortega s strategy , has 
‘ ... 'ahvays been a farce. 

■ lorder. The purpose was to destroy the 
V ."vases and supplies being used bv the 
: !' t'ieicong and North Vietnamese. ’ 

• • . : TTiaJ Is also pretty much whai hap- 
- ^ vetted in Honduras last week. TheCom- 
-• *1 -mini<i dictator of Nicaragua, embold- 
7 , r . ,*ned by a congressional cutofT of aid to 
’ ' n\s enemy and strengthened by new So- 
' - net . arms, struck across the border of 
Honduras with at least 2.UU0 troops. His 
purpose a. is not to conquer Honduras 
put. to "clean out the *aiKiuancs.~ to 

■ ^io-the war againM the contras. 

■ ' The analogy is not exact. Jn Honduras 
' ' today, the contras arc not unwelcome by 

ihe-govemmem. as the Vjeteong were in 
Cambodia, and the goal of the contras is 

• not,*lo impose a Communist dictatorship 
; hul ls 1 lift one from their people. 

Cjne similarity, however. cannot be 
' ' jetijed: The central purpose of "eiean- 

. *'ing oui the sanctuaries" was then, and 
' ni»w. to defeat the insurgents and to 
■' conclude the guerrilla war on the San- 
dijiist government's terms. 

’ Cjodgers may recall the reaction of 
' ‘doses in the United Stales when U.S. 

' troops went after the Vieteong supplies 
in Parrot's Beak, the left went ba- 
'•‘naiias: This was an effort to "widen the 
. - "war”; there was tragedy at Kent State: 
V-rtfiiorwlisis derided the use of the eu- 

• -phemism "incursion" for what they 
• : - were certain was an invasion. 

• tjoday. with the Communists in Nic- 
• - • ‘aragua doing the incursioning. the 

- combat boot is on the other foot. The 
' doves in the United States are now 
•' saving: What's the big deal? The Com- 
:.muflvMs raided Honduras a couple of 
tyears age and nobody hollered, which 

* males this unworthy of news coverage. 
•. .T^he pro-Sandinist left in the U.S. 

Congress, newly tolerant of sanetuary- 
. cleaning, says: This is not taking place, 
.because Mr. Ortega denied it. Or. if it 
Mid. it i> on!, an "incursion." Or: This is 
all alaniiis: iiype bv the Reagan war- 
; mongers, who are seeking a reason to 
: send in U.S troops. <>: Mr. Ortega was 

R evoked into the significant eross- 
•jnier raid by — l*> whatever. 

The plain truth is that the “peace 
. . , process." m the -iratecy -A Daniel Or- 
. • -„tega Saavedra. iu> a'way* been a farce. 
His southing words to Jim Wright. 


By William Safire 

induced the U.S. Congress, with the 
support of every one or the Democratic 
presidential candidates, into culling 
off all military aid to the contras. As 
U.S. aid withered and the congressio- 
nal commitment grew ever more pal- 
sied. the momentum of the war in Nica- 
ragua turned around in the field. 

^ Americans are eager to settle; the 
Communist purpose is to win. If the 
world has learned anythingjn the period 
between Vietnam and Afghanistan, it is 
this: When one side is determined to win 
and the other side wants to settle, the 
side that is determined to win will win. 
Mr. Onega's secret slogan is now out in 
the open: Give war a chance. 

Now isolationist thumb-suckers and 
snookered senators, impaled on the Or- 
tega hook, will be trying to wriggle off. 
Their focus will be on the "overreac- 
tion” of sending a brigade of Americans 
to reassure the Hondurans, or on the 
anomaly of making a show of potential 
force by sending troops “in a non-shoot- 
ing capacity" (Ronald Reagan's obei- 
sance to the War Powers Act j. 

That is all a sideshow. Nor is it neces- 
sary at this point for realists to explore 
the curious relationship of Mr. Ortega. 


Panama's Manuel Antonio Noriega and 
the Palestine Liberation Organization. 
Let doddering doves and told-you-so 
hawks get to the nub of the matter: The 
Nicaraguan Communists lulled the U.S. 
Congress into a false sense of interna- 
tional security, and then launched a 
surprise military offensive. 

The incursion (the word was accurate 
in Cambodia in 1970. and it is accurate 
today) was hardly, intended to speed 
reconciliation within Nicaragua or to 
calm Mr. Onega’s Central American 
neighbors. Rather, it was designed to 
desLrov supplies, kill opponents and 
break the back of the contras before 
negotiations with them 'began, all of 
which goals were well worth letting good 
faith and world opinion go hang. 

What now? Agree with Mr. Onega to 
cut the pretense. No more of this hand- 
to-mouth “humanitarian aid" hypocri- 
sy. which lets doves say they never ap- 
proved anything lethal" 'but which 
forces contra leaders to waste money 
trading blankets for bullets. 

Give the anii-Communist forces of 
Nicaragua the weapons they need to 
win their fight. It is a U.S. fight, too. 
As Dictator Ortega has just shown 
again, if the contras cannot stop him. 
it will be up to the 82d Airborne. 

The New York Times. 
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The social scene. 


LETTERS TO THE EDITOR 

An Impossible Choice for Jews, and Hopes for a Solution We are again witnessing attempts to It seems as though [every day another 


The dimension of the crisis caused by 
the Palestinian riots goes beyond the 
question of whether Israel is responding 


Wiesei to speak out against Israel or lose 
his credibility as a spokesmen for peace. 
Israelis have' been accused of adopting 


deprive Jews of their rights to express solution to the Israeli- Pa lest inianprob- 


theraselves, as Jews, politically. 

A Catholic friend, and sympathizer 
with the Palestinians, commented after a 


^liticaJIy. lem can be found on your editorial 

and sympathizer pages. No one seems to have thought of 
ommehtedaflera the obvious answer: Israel should be 


correctly. One essential factor is the re- the mentality of Nazis, even to the point long discussion that for any reasonable bandied exactly as South Africa is be- 

aetjon by governments and tn the world of bavingleamed their tactics from the SS mm devoid or hatred and prejudice, the jng bandied. Examples of pressure the 

press, where there is an outburst of anti- (though their soldiers were not bom until present situation, however horrible, ac- United States coula place on the Israe- 

Israel sen u mem that has ai limes he*- well after World War ID. MirmiSchivf o>mpthtn«j nncitiva* ft- i«c i li-iii wririrtmir niH- i«ih 


of having learned their tactics from tbe SS 
(though their soldiers were not bom until 
well after World War IO. 
come overtly anti- Jewish. This cannot Other examples of severe government 
help but harden attitudes on the Israeli action against rioting have not incited 
side and make a solution more difficult this kind of absurd reaction. It is at once 
Jews are being asked to make an im- foolish and terribly cruel that Jews are 
possible choice: Rq'ect Israel and its poll- singled out for this kind of abuse, 
cies. and thereby justify the right to poll ti- 1 1 is clear that the plight of the Pales- 

cal expression, or support Israel (or tinians is tragic — which was the goal of 
simply fail to speak out) and assume Israel’s neighbors in. refusing to accept 
responsibility not only for Israel’s policies this people in any other status than as 
but for every act of every soldier who uses refugees. It is also clear that the use of 
excessive force. Edgar Bronfman, presi- force to restore order in the face of 
dent of the World Jewish Congress, is uprisings is one of the foremost tasks 
told that because of Israeli beatings of citizens ask their governments to per- 
PaJestinians he is discredited from com- form. No one has come forth with a 
men ting on Kurt Waldheim. Jean Daniel, serious suggestion for solving the pre- 
editor of the respected French journal Le sent problem other than the creation of 


present situation, however horrible, ac- 


place on the Israe- 


compliabed something positive: One fi- lis: I) cut economic aid: 2) cut militarx 
oally is forced to realize that the Jew. the aid; 1) cut air links; 41 boycott Israeli 
Israeli, is neither some kind of legendary goods and close American businesses 
superman (intellectual, spiritual or m Israel; and 5) place sanctions on am, 


physical) nor a stooped evil subhuman. 
His actions, in the face of great difficul- 
ty. are no better and no worse than wbat 
can be expected of men everywhere. 

MARK L. COHEN. 

Paris. 


nation selling bulldozers to Israel. 

L. BELL. 
Helsinki. 

Weakening U.S. Image 

Anthony Lewis, in “Reagan’s Fond- 
ness for Fantasv: It Matters" (Opinion. 


Nouvel Observateur. has publicly chal- an autonomous state. This idea, howev- 
lenged the Nobel Peace Prize winner Elie er, is opposed by the moderate Arab 
states, because of fear of Islamic funda- 
mentalism and the creation of a radical 
rnrrprtinn neighbor state. Furthermore, the status 

. . quo serves the interest of the Arab 
A New York Times editorial S [ 3le s, despite their avowed support or 
C Mourning Losi H.ves. IHT, March ihe Palestinians, precisely because the 
I Hi said incorrectly that (here were no blame for the current situation is being 
criminal prosecutions of Ulster pohee- squarely placed not only on Israel but 
men who killed six suspects in I98t. on jews throughout the world. 


Correction 


Why is the reaction of the Western ness for Fantasy: It Matters" (Opinion. 
world toward the unarmed uprising of March 4), quotes President Reagan, 
the Palestinians against the Israelis mosdy out ot context, for still another 
different from that toward the un- cheap shot, weakening ihe U.S. image 
armed Hungarians who rose up against overseas in impressionable areas where 
the Russians in 1956? Mr. Lewis has eager help from America 

MUSTAYEEN A. KHAN. haters. His dander contributes nothing 
Serif Algeria positive, except maybe for aspiring Dem- 
& ocrat politicos. We all know the presi- 

While media coverage in Arab coun- dent’s personality and its occasional ef- 


tries on the Palestinian resistance is feet on his off-the-cuff, often bailed 
practically nonexistent, the European answers to interviewers. Most of us put 


media are giving the events proper cov- 
erage. I would Tike to pav mv respects 


him where he is. 1 don't remember talent 


.His soothing word> to Jim Wright. Fourconsiablesvyere tried and acquit- Fot more than two millennia Jews 
speaker of the House of Represents- ted- On Jan. 25. Bntain ruled out further were deprived of property and nation- 
m es. and his (1 at ten * -f President Os- prosecutions despite evidence of a con- hood for significant periods and. panic- 
- car Arijs Sanchez of C.-Ma Rica, have spiracy to obstruct justice.- ularly during this century, of life irself. 


erege. I would like to pay my respects for diplomacy being a platform requisite, 
to the European media for their contri- |’d like to point to some very impres- 
burions to a humanitarian cause, hop- sive positives that Americans, including 
ing world consciousness and public Mr. Lewis, now enjoy: high employ- 


achieved despite a hostile Congress. 
For comparison, think back to ihe close 
of i lie Carter years. 

U.E. G.NLXNOS. 

Athens. 

Why the Bank U AAA 

Regarding "The World Bank Reaps 
Trouble” (Opinion. \ larch 2): 

The answer to Nichokis N. Ebcrsudl’s 
question about why the World Bank .still 
enjoys an AA \ crcJil rating is not really 
that it has never suffered a" default on a 
loan. The bank's credits are fully covered 
by its capital on a ratio of l-to-1. while all 
other commercial banking institutions 
are leveraged « -n ratios ranging from 25- 
lo-I to 13 -to-l. This absence of leverage 
explains why the World Bank deserves 
the highest avdii rating available. 

PIERRE HAAS. 

Paris. 

A Potential lv Fatal Error 

Regarding "Physicians Cjlt'r Be /leal- 
ers and Killer*" i Opinion. Feb 2"}: 

Should it be considered ethically ac- 
ceptable to kill a paiieni who is diag- 
nosed as terminally ill. and in this way- 
save him from indcM-rihahle suffering 


opinion will support efforts to resolve 
this painful problem. 

PAMELA SEHRWALD. 

Athens. 


for diplomacy being a platform requisite. Jfld angui , h? , experienced such anguish 
I d like to point to some very impres- jq Yea f s ag o in New York after beina 
ave positives that Americans including mij j lagrlt1St . d aS le rminally ill. The hest 
Mr. Lewis, now enjoy. _ high employ- ar2umem merev killing in such a 


menL low inflation, no involvement in 
“serious” wars, acceptable GNP and an 
open avenue to a productive thaw in 
U.S.-Soviet stalemates — and all 


argument against mercy killing m such a 
case is the fact that l am still alive. 

ROBERT F. MUELLER. 
Montreu.v Switzerland. 
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Tokyo Image , 
U.S. Reality 

V 

By Kazuko ibtiki 

T OKYO — About a year .ig« >. I x\ as m 
Traverse City. Michigan, a small 
city in the middle of the cherry-growing 
district near Lake Michigan. An old 
friend had invited me to attend j grand- 
daughter's wedding and give a t.ilk on 
Japanese literature Tor a senior citizen 
group at the local community college. 

Mv friend taught East Asian history 
at Michigan Stale University for many 
years and is now retired. 1 haw known 
the family for three decades. 

The plan was to gather at hri son’s 
house in Wisconsin, then go r.» Ljnsing. 

MEANWHILE ~~ 

Michigan, for the wedding. 1 wj> at raid 
that a visit just before the wedding, 
when everything is so hectic, would he 
an impt>si(ion. but the household u,.»k it 
in stride. And the reunion enabled tbe 
familv to show ns affection for the 
granddaughter on the e\ e of her new life. 

My firs? taste of life in America w js m 
early 1984. when I \isited this sjnte fam- 
ily. The vastne>s of the comment was 
o\ erw helming: four lime zones between 
the cost and west coasts! The weather and 
scenery vary enormously beiween the 
Great Plains and the Guff of Mexico. 

Although 1 have had only a glimpse of 
the Midwest, the American way of life 
left a profound impression. It is nothing 
like the sensational image of drugs, di- 
vorce and violence presented by the Jap- 
anese media. Unlike Tokyoites or New 
Yorkers, these American 4 have blended 
into their beautiful surroundings and 
they lead peaceful lives. They are at- 
tuned to the rhythm of (he changing 
seasons, the daily pace of existence. 

After seeing a part of America first- 
hand. I could not help wondering why in 
Japan we get such a distorted picture. 
Who is to blame for these fanciful sio- 
ries about U.S. society, v’ far removed 
from the ordinary way people live'.' 

My Americans sti around the fire- 
place. enjoy talking to each other and 
appreciate good music. At mejls. they 
give thanks for food that, though ample, 
is certainly not lavish. The closely knit 
family, a thing of the past in Japan, is 
alive and thriving in the United States. 
How many Japjnc«e households enjoy 
this kind of wholesome domesticity .' 

The wedding 1 attended in \Vis.v>n- 
sin had the simple dignity such ceremo- 
nies should epitomize. And the senior 
citizens in Traverse City listened atten- 
tively to mv lecture at the community 
college despite the unfamiliar topic. 
These people all hjd televisions and 
radios at home, so it w as not a lack of 
entertainment that brought them out 
on a cold night. They were friendly and 
curious. an3 they wanted to hear a 
Japanese talk about her culture. 

This cuniniciu was Iran dated front ihe 
daily Tokyo Shunbun by The Foun 
darion'x traiishnion Service Center. 
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Zhao Starts to Spell Out 
Policies by Advocating 
Town-Hall Democracy 


By Edward A. Gargan 

Win Yftrk Tiwti Srrvu v 



i ap- 
pointment as Communist Party 
secretary-general in November, has 
called for the development of a 
type of town-hall democracy 
throughout the country. 

In the first such statement by a 
party leader. Mr. Zhao. 68. urged 
that Chinese be able to comment 
on significant national issues as a 
form of “checks and balances" on 
the party and the government. 

Mr. Zhao made his remarks, re- 

E orted Sunday by the official Xin- 
ua new agency, during a five-day 
meeting of the Central Committee 
that ended Saturday. 

Mr. Zhao, in his address to the 
Central Committee, urged that lo- 
cal leaders begin the process of 
“consultation and dialogue" wiih 
local citizens over matters that con- 
cern their daily lives, ir such a po- 
licy were pemianendy instituted, it 
would be the first lime that ordi- 
nary Chinese have been given a say 
in the running of the government. 

The parry leader also defended 
his plan to step up the economic 
development of the eastern coastal 
provinces even if it meant that the 
country's vast interior lagged be- 
hind. Diplomats say that his pro- 
posal has stirred opposition within 


the leadership and created drains 
in the policy-making apparatus. 

His address came one week be- 
fore the opening of the annual ses- 
sion of China’s nominal legislature, 
the National People's Congress. 
The congress will ratify, laws de- 
signed lo continue the restructur- 
ing of the economy, including a 
measure that would gram the man- 
agers of state enterprises much 
more autonomy and power. 

Mr. Zhao noted that in reorder- 
ing China's economy, conflicts be- 
tween “different interest groups” 
were certain to occur. “Therefore," 
he said, “at present and for a con- 
siderable time to come consulta- 
tions and dialogues should be held 
to insure the smooth implementa- 
tion of the various measures taken 
in reforms, to mitigate social con- 
tradictions and consolidate social 
stability and unity.” 

“In the future." he said, “draft 
laws involving major reforms, as 
well as plans for major reforms 
such as the price readjustment and 
the labor and wage reform, should 
solicit the opinions of the people 
from all walks of life before and 
after they are being decided upon," 

Until now, the party and govern- 
ment have largely ignored popular 
opinion in setting out national po- 
licy. ITtis practice has eroded some- 
what in the past year, with the pro- 
liferation of public opinion polls. 



FOWL PLAY —In Taipei outraged poultry raisers tried to flood 
the U.S. representation offices with live chickens and pelted the import 


AtfnccFnacfPiax 

on Monday to protest a Taiwan decision to lift 
May 1 on turkeys from the United States. 


Hanoi Strikes New Note .jv 

-w m 1 1JT 1 - .ill l* 


In Black Market Battle f 


Public Quickly Knocks Down \ aiue 
As Yet Another Set of Bilk Is Issued 


U.S. Scores Major Advance in Secret Test of Nuclear Fusion 


By Barbara Crossette 

XevYork Tmm Smite 

‘ BANGKOK.— The Vietnamese 
government,, warning that a strong 
black-market economy has the po- 
tential to sabotage the policies of 
the new Commumsf leadership, has 
issued a new series of currency 
notes. 

The immediate-public response 
appears to have been what the gov- 
ernment feared most: a de facto 30- 
percent devaluation of the dong, 
Vietnam's unit of currency. - 

A Western businessman who has 
just returned from Ho Chi Mmh 
City, foimerly Saigon, said that the 
dollar, worth between 1.000 and 
UOO dong several weeks ago, was 
now being traded unofficially for 
1.500 to 1.600 dong. The official 
exchange rate remains 80 dong to 
the dollar,' which is the most 
sought-after currency in Vietnam- 
There is also an mtenuediaie fleri- 
- ble exchange rate that is applied to 
tourists ana trading partners. 

The use of barter in international 
and local transactions is growing 
rapidly, according to the business- 
man and others who have recently 
visited Vietnam. Hanoi, which is 
seeking foreign investment and 
trade, is very short of hard curren- 
cy. 

Since its invasion of Cambodia 
in 1978, Vietnam has been cut off 
from almost all international assis- 
tance and trade, except for what it 
receives from the Soviet bloc. But 




private citizens receive 'cash -w 
goods from relatives in the 
supplementing the income.'tfi, 
(bey h are derived from the 
sioQ in free enterprise alkh 
dor new economic policies. 

The “informal" or private^ 
tor, economy is apparently grbvrin, 
so rapidly in financial power I 
newspaper articles in the Contoj. 
nisi Party press have warned % 
the government might lose com^ 
of the national economy. ™ 1 

Over the last three years. Ha5o 
has officially devalued its current 
and issued new bank notes seven 
times in an attempt to curb' ft 
informal sector. ." 

The latest government mo*, 
took effect on March 4, accorffin, 
to reports broadcast over tbe-offt 
dal Hanoi radio and published if 
the official press. New cuittfa 
notes of 1,000. 2.000 and 5jOQ( 
dong have been issued. Beforcft 
highest denomination was 500.' 1 

In an admission that nnunvsy 
inflation, now at more than’!* 
percent annually, had become ; 
fixture of economic life, Hanoi ao- 
Bounced that the currency wasiij. 
sued because “prices have under, 
gone a lot of changes" and bean* 
notes issued as late as 1985 wen 
“no longer suitable" for business. 

The announcement, describing 
the decision as a normal monefa/j 
adjustment, warned: “Everwm 
must heighten his vigilance again® 
the eaemy and evil demons." 




Bv William J. Broad 

VtfH V»irA Ti’iiei .SYrruv 

NEW YORK — In top-secret 
experiments. U.S. researchers have 
achieved one of the mosi costly and 
elusive scientific goals: the ignition 
of a nuclear fusion reaction in tiny 
pellets of hydrogen, producing 
powerful bursts of eneigy. 

The success was achieved in un- 
conventional experiments about 
two years ago at the government's 
underground nuclear test site in the 
Nevada desen. according to gov- 
ernment scientists and officials 
who asked not to be named. 

The results have triggered a dis- 
pute over how the field of small- 
scale fusion should progress. 

For decades, hundreds of U-S. 
scientists have sought, at a cost of 
more than S2 billion, to tame nucle- 
ar fusion. Advocates say the tech- 
nique. if perfected, could be used 
by ihe 1990s to study nuclear phys- 
ics. to develop anti-missile weap- 


achieved with a method lhai has no 
practical use. it is viewed as a cru- 
cial advance that will help deter- 
mine ihe feasibility of harnessing 
small-scale fusion. 

It was attained in a departure 
from the main U.S. strategy, which 
has attempted, without success, to 
use beams of concentrated light 
from giant laboratory lasers to ig- 
nite the reaction. 

Instead, fusion in tiny fuel pel- 
lets was triggered by a blast of 
radiation from an exploding nucle- 
ar weapon. Such secret experi- 
ments. which are believed to have 
never before been publicly dis- 
closed, were conceived more than a 
decade ago as a way to assess the 
feasibility of the field, which is 
known as microfusion. 

Some prototype fuel pellets, 
glass capsules filled with hydrogen 
isotopes, are so small that a dozen 
can easily fit on the head of a pin. 
Their power output could be equiv- 


ons and, perhaps in the next cemu- alent to up to hundreds of pounds 
ry. to generate cheap, almost of high explosive, 
limitless electrical power. In the fusion reaction, atoms are 

Although the ignition was joined together to release the kind 


of energy that powers the stars and 
hydrogen bombs, in nuclear fis- 
sion, by contrast, heavy atoms such 
as uranium are split apart to power 
atom bombs and nuclear reactors. 

The main question in microfu- 
aon is its practicality. 

To the surprise of experts, the 
secret achievement in the Nevada 
desen required more energy than 
expected, triggering a dispute 
among federal scientists and gov- 
ernment officials over how to ad- 
vance the $160 railtion-a-year field. 
Disclosure of the result is also like- 
ly to encourage critics outside Lhe 
government who assert that micro- 
fusion will never be practical. 

Some scientists now assert that 
the laser-based microfusion pro- 
gram needs a radical change of 
course in order to ensure success. 
Other scientists disagree, saying the 
nuclear test was an unconventional 
but vital milestone that has demon- 
strated microfusion's feasibility 
and generated valuable data that 
will help make it practical. 

The microfusion advance has no 


relevance to another type of fusion 
research in which hydrogen fud is 
trapped in large magnetic fidds 
and heated to high temperatures. 
In the United States, this magnetic 
approach is being pioneered at 
Princeton University. It has not 
achieved ignition. 

Despite the dispute over how to 
proceed on micro fusion, the suc- 
cess of the experiment has general- 
ly elated scientists who know of it. 

In a tantalizing, little-noticed 
statement in September, Sheldon 
KahaJas. director of the microfu- 
sion effort, run by the U.S. Depart- 
mem of Energy, said at a Princeton 
University conference that a top- 
secret effort code named Centuri- 
on-Halite had achieved results that 
marked a “historical turning point" 
for the fusion program. He refused 
to daborate and ne did not men- 
tion the role or underground nucle- 
ar tests. 

However, he and other scientists 
at tiie Princeton conference said 


crofusion facility. They estimated 
the facility would cost from $500 
million to SI billion. 


There's a new sense of excite- 
ment," William J. Hogan, a micro- 
fusion official at the Lawrence Liv- 
ermore National Laboratory in 
California, said. “In the last two 
years, we've gotten almost alt the 
data we wanted. That’s remark- 
able. We kind of startled our- 
selves.” 


For decades, one of the fondest 
hopes of science has been construc- 
tive control of the energy of nuclear 
fusion, to create tiny, man-made 
suns. These miniature fireballs 
could be anywhere from hundreds 
of thousands to millions of times 
smaller than hydrogen bombs, 
making them tame enough for use 
in laboratories and reactors. 


From modest beginnings in the 
early 1960s, the nu crofusion idea 
has grown into a sizable federal 


and the Los Alamos National Lab- 
oratory in New Mexico. 

The main approach to microhm 
si on has been to try to ignite fuel 
pellets with powerful lasers. 

To reach ignition, a tiny glass 
sphere filled with deuterium and 
tritium, isotopes of hydrogen, must' 
be compressed to very high densi- 
ties and heated to almost 100 mil- 
lion degrees centigrade (about ISO 
million degrees Fahrenheit), sever- 
al times the temperature at Lhe cen- 
ter of the sun. So stressed, it would 
undergo rapid thermonuclear reac- 
tions, fusing hydrogen into helium 
and giving off bursts of energy. 

To lessen the difficulty of focus- 
ing multiple laser beams on a mi- 
nuscule target, weapons scientists 
surround the fuel pellet with a met- 
al case that converts coherent laser 
light into X-rays, which compress 
the' target. with great uniformity. 

Despite considerable effort, no 


program centered at the govern- ignition has been achieved with 
ment’s main laboratories lor the these methods. 


The main problem 

Die United Sta tes was ready to start design of nuclear weapons: the Liv- has been lack of sufficient laser 
planning a full-scale laboratory mi- ermore laboratoiy in California energy.' 


New Energy and Foreign Ministers 
Named in Major Jakarta Reshuffle 
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JAKARTA — President Suharto announced sweeping cabinet 



ministers. Mr. Subroto and Foreign Minister Mochtar Kusumaal- 


madja had both been in their jobs for 10 years. 
President Suharto, who was re-elected Ms 


larch 12 for a fifth five- 
year term, said he was bringing in 19 new minis ters in the cabinet pf 
38. 

He named the former armed forces commander and iritdli 


chief. General Benny Murdani. as defense minister, calmingspecol 


non of a rift with 


military. 

The new foreign minister is an editor turned diplomat. Aii Alai#, 
who was Indonesia's representative to the United Nations. . j 
Replacing Mr. Subroto is the former investment chief, Ginandjjur 
Kartasasmita, who is regarded by businessmen as a tough negotiator. 
In a televised announcement, Mr. Suharto said his objective was to 



maintain continuity while bringing younger men into top positions. 

should be given priority by tins* new 


“Continuity of development si 

cabinet." he declared. . j 

The new government will be trying to nonage its rising overseas 
debts, which have now. readied 545 billion,' while tackling demands 
for greater political freedom, 1 
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If this computer 


was a cai; 


you'd never drive 


anything else. 


Ybu wouldn’t need to, or want to. . 

Because if this computer was a car; 
it would incorporate the most desirable 
features of Europe’s finest automobiles. 

French suspension. German . . 
engineering. Italian performance. British 
luxury. And Swedish longevity. 

It would grow with you, from two- 
seater to station wagon. It would be 
simple to control, yet fast enough to 
satisfy the most experienced driver 


wn 

integrated, compatible systems able to T f Ji i 

accommodate from 2 to 1000 That's Foi 

workstations, featuring the best available "FM I 

Pick Yo 


application, management and 
communication tools running on 




KO ft 


powerful hardware. • ■ - 

For the computing professional, the 



development environment is ideal; for : 

the business professional who needs to -C 1 
access data without special training or ^ 
skills, System lOOOO is extremely user- 
friendly, but capable of undertaking 
highly complex tasks. 

It’s yet another example of 
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NCR ‘creating Value’ through superior C , : 


Sadly, the car will never exist 


technology. 

New System 10000. Any colour you 
like, so long as it’s grey . . 
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Happily, the computer already does. 

New System 10000 from NCR - a 
unique range of sophisticated, fully 
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By Bemadine Morris 

Sew York Times Service 

F t ARIS — Christian Lacroix and 
Karl Lagerfeld have clearly 
emerged as Ibe strong men of the 
new fashion season as the fall and 
winter openings go hurtling along. 
Each is responsible for two of the 
52 scheduled showings, most tak- 
ing place in tents in the courtyard 
of the Louvre Museum. They are 
on opposite sides of the fashion 
spectrum. 

The Lacroix mood, pegged to 
short skirts, continues to be rollick- 

PAMS FASHION 

ing and frivolous. Lagerfeld, who 
has contributed to the vogue for 
playful fashions in the recent past, 
has changed his approach. Spear- 
beading the drive toward long, 
slender clothes, he says he rinds the 
earlier Duffy styles “vulgar.*' 

In his first collection under his 
own name for S oilman n. a West 
German manufacturer, he makes a 
strong case for sophisticated 
grown-up clothes. Skinny calf- 
length black knitted skirts for day 
are chic under wide capes, some- 
times lined with fur. A smaller 
wrap is a knitted stole made with 
one sleeve; the other end is 
wrapped around the body. 

Ilie long, slender styles can be as 
seductive in their way as short 
skins are in theirs. As they cling to 
the body, the slender skins demand 
a great figure. So the designer wise- 
ly offers alternatives; wide-legged 
trousers and long pleated skirts. 

Fitted quilted jackets worn over 
blade tights and thin, sheer blouses 
are other attractive ideas. Bui his 
greatest accomplishments are filmy 
svelte black lace dresses that slop 
just below the calf. 

The designer applied the same 
quiet touch to his collection for 
Giand, shown Monday morning. 
It was the best Chanel collection 
since Coco Chand died in 1971. 
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Lacroix's “Luxe" frivolity and Lagerfeld’s long wrap for Chanel. 
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You could tell it was Chanel from 
the gold bullous and the chain 
bdts, but the slim, supple silhou- 
ettes were Lagerfeld’s own contri- 
bution. He has. after Five years, 
imposed his stamp on the house. 

The clothes were subtle as well as 
sophisticated. There were absolute- 
ly no gimmicks. Lagerfeld bad in- 
deed banished ruffles and poufs. 
Instead, there were calf-length 
skirts, wide-legged pants and eve- 
ning dresses that a a lawyer could 
wear when entertaining her clients. 

Ivory sweater-jackets over tai- 
lored pleated shirtwaist dresses 
were one of his best evening sugges- 
tions. 

Proving that coexistence is as 
possible in French fashion as it is in 
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French government, the fluffy La- 
croix “Luxe” is being ordered by 
stores even before its official debut 
Tuesday morning. Eight hundred 
styles were bought Saturday, the 
first day the clothes were available 

Mainly for evening, the collec- 
tion focuses on Dtted suits with 
front zipper closings, coats and 
dresses with snug waistlines and 
short flaring skirts. Fur sleeves and 
jeweled embroidery add to the lux- 
ury look. 

Two of the wilder French design- 
ers have profited from the emer- 
gence of a sober ride to fashion. 

With all the talk of hemlines, few 
observers are paying much atten- 
tion to the softening of the shoul- 
ders, which is making a big change 
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in fall fashions. Gande Montana, 
who introduced mammoth shoul- 
ders a decade ago, is profiting from 
their deflation. His clothes now 
have a more human look. 

He stfi] acts like a sculptor in 
doth or leather. This time his best 
jacket is shaped gently at the waist 
and flares out to an undulating 
pepliim, wired at the edges to hold 
ns ripples. Wide circles of fabric or 
fur cover the neck and part of the 
shoulders. They are a cross between 
collars and capdets and look al- 
most cozy. 

Hemlines? Forget about calf 
length. Montana's hemlines hover 
around the ankles. But there are 
not that many of them. The bulk of 
the collection involves pants, some 
high-waisted. Red with wine or 
plum were the most original colors 
tor jackets and pants. Black pants 
and soft blue-gray silk blouses was 
another appealing combination. 
Evening clothes focused on black 
pantsuits, with satin details, like 
men’s dinner dothes. A long jacket 
had one satin lapel that curved 
around itself in a spiral effect. The 
entire collection showed Montana 
in top form. , 

Jean-Paul Gaultier’s shows at La 
YiUeite. on the outskirts of Paris. | 
are generally planned to shock the 1 
establishment and send up fashion. 
Not this time. A straightforward 
presentation showed off the 
dothes, which were fine. 

Jersey jumpsuits, capdets that 
just covered the shoulders, trousers 
with pleats on the inside of the legs 
and looser jackets, including par- 
kas. were among the Gaultier fash- 
ion messages. 

Issey Miyake's clothes do not 
have the lyricism of some seasons, 
but they are sturdy, wearable and 
inventive. Three-tiered dresses, 
capdet jackets with wide-legged 
pants and knitted cashmere sweat- 
ers and coats, all in luminous beige 
tones, are some of his best contri- 
butions to the current season. 
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WIN $40,000,000 

That’s Forty Million U.S. Dollars! 

THE NEW YORK LOTTERY 

Pick Your Own Numbers Play Lotto 6/48 
Strike it Rich in America’s Biggest Lottery 


Millions of U.S. Dollars are won regularly playing the 
World Famous New York Lottery. In fact, the New York 
Lottery has AWARDED BILUONS OF DOLLARS to peo- 
ple who have won - including it’s biggest Jackpot of 
U.S. $41 ,000,000. Imagine all the things you could do and 
enjoy with $41 ,000.000. Every year, people from all over the 

world go to New York just to ptay the New York Lottery. Novn 

you too can play the World's Greatest Lottery and win a 
MULTIMILLION DOLLAR JACKPOT. 

Playing Lotto 6/48 is Easy 

Lotto is the world's most popular form of lottery. The 
Official New York version is called Lotto 6/48 and is FULLY 
BACKED BY THE GOVERNMENT. Each week two draws 
are held in public - under strict supervision in New York. Lotto 
6/48 ts easy to play. You pick your own number by selecting 
any 6 ot 48 possible numbers form 1 to 48. It's that simple. 
The numbers you select are entered to the Lotto 6/48 Com- 
puter System and if they match the same numbers in the 
draw - YOU WIN THE JACKPOT. Even if you didn't select all 
six numbers, you could still be a winner! If you have only 3, 
plus a supplementary number or 4. or 5 numbers correct, you 
win one of the thousands of other prizes. 

Here’s How You Can Play 

Ati you have to do to play the World Famous New York 
Lottery is to complele the order form and send rt to United 
Stales International Marketing's work! wide processing cen- 
ter, along with your payment You can play 1 to 6 games for 
15. 26, or 52 weeks. REMEMBER, EACH ADDITIONAL 
WEEKLY GAME YOU PLAY INCREASES YOUR CHANCE 
TO WIN THE JACKPOT. Once your completed order form 
aid payment is received, your number will automatically be 
entered in the computer system and you will receive an “Offi- 
cial Entry Confirmation" by return mail. Your "Official Entry 
Confirmation” wiH indicate the numbers you selected. 

Fast Service 

"four subscriptions are sent to Hoofdorp, The Nether- 
lands. This is our express address located right in Amster- 
dam's Wdfld Famous Schiphcl Airport. From there, your . 
subscriptions are immediately sent by our special air-courier 
to New York. THIS ENABLES US TO PROCESS YOUR 
SUBSCRIPTIONS FROM ANY LOCATION WORLDWIDE 
IN THE SHORTEST POSSIBLE TIME 

You Will Be Notified Immediately 
When You Win 

United States International Marketing will immediately 
notify you when you win any prize of SI .000 or more. In addi- 
tion, you receive a complete list of winning numbers after 
every tenth draw so that you can carefully check tow you are 
doing. YOUR PRIZE MONEY WILL BE CONFIDENTIALLY 
PAID DIRECTLY TO YOU ANYWHERE IN THE WORLD. 
Upon expiration of your subscription you will receive a final 
itemized statement of your winnings. 
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Subscribe Now! Think what a jackpot of $40,000,000 
could mean to you! - You must play to win. 
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? White Zulu’ Johnny Clegg: 
What South Africa Could Be 
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Given evening ensemble. 

Cover! Fetes 
10 Years of 
Collections 

International Herald Tribune 

P I ARLS — Enrico Coven 
ffried the iOtb anniversary 
of his ready-to-wear company 
in grand style Sunday morn- 
ing, with a lively show that 
ended with a huge cake 
wheeled onto the runway. 

The 36-year-old Italian de- 
signer. who also does mens- 
wear, children's clothes and 
perfume, shows only in Paris, 
where he won the city’s Mfr- 
daill e de Vermeil in 1987 for 
his contributions to French 
fashion. 

His collection Sunday, at- 
tended by Pierre Cardin, Prin- 
cess Ghlslaine de Polignac, 
Marisa Berenson and Count- 
ess Marta Maizotto. among 
many others, played with mili- 
tary themes — grand parade 
clothes, not combat wear — 
and other male looks redone 
for women. It was colorful, 
emphasizing short capes, huge 
gold buttons and tight trou- 
sers. Greatcoats flared out at 
the bottom. 

The evening wear was some- 
thing else entirely, with lots of 
dteolletfe on short and long 
dresses with wide skirts and 
tulle petticoats. The colors 
were brilliant and sunny. 

Coveri came out at the end 
of the showing, with his giant 
cake, and surrounded by his 
models. Part of the audience 
jumped onto the runway to 
celebrate with him, and he was 
soon seen, beaming, with sev- 
eral red lipstick marks on his 
cheek. 


I’m drinking my beer 
In a slate of fear. 

Is There no salvation? 

— Johnny Clegg 

By Mike Zwerin 

Inlenianonal Herald Tribune 

T HEY call him the “white 
Zulu.” He lives in Johannes- 
burg. his band is multiracial, he 
sings in Zulu and English and per- 
forms Zulu dances, and though 
some of his songs protest social 
conditions (one is named “Man- 
I dela”), Johnny Gegg comes and 
goes as he pleases. 

Whatever happened to apart- 
heid? 

“Apartheid is a living breathing 
animal,” Gegg explains, “and like 
any animal it needs lime to sleep 
and to take care of its organic func- 
tions. When you grow up in that 
system you know its habits and 
where to find the chinks in Its ar- 
mor." 

For more than 10 years. Gegg 
has been one of the biggest pop 
stars in South Africa. He has had 
seven gold records there. His album 
“Third World Child" sold 100.000 
copies in France (he has French 
management) after a triumphal 
1986 tour that included opening for 
David Bowie in Paris. He has 
toured the United States four times 
and is about to start a three-month 
tour of Western Europe. 

When his mother — a singer — 
divorced his British father, she took 
him from Britain back to her native 
Zimbabwe where she married a 
South African journalist who was 
fascinated by African culture. 
Young Gag spoke Ndebele before 
English. The family moved to Jo- 
hannesburg for two years and then 
Zambia, where Johnny attended a 
multiracial school. 

He moved back to Johannes- 
burg, taught himself to speak Zulu 
and studied Zulu culture at the uni- 
versity (and occasionally lectures 
on it still). “By the age of 15, the 
Zulu people were a strong symbol 
in my life," he says, “i had this 
incredibly romantic idea about 
them. I was trying to be as Zulu as 
possible. I lived to play guitar with 
the Zulu street musicians in Joburg. 
They took me back to their tribal 
areas on weekends and holidays.” 

His eyes light up and his hands 
express the vivid memory: “The 
people danced in the streets. 
Drums were beating, this tremen- 
dous vibrant cacophony, a sym- 
phony or smells. Marches selling 
chickens, fruit, stolen goods — , 
such extraordinary human flux. I 
was arrested for being in black ar- 
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Gmtarist/bandleader Gegg: Finding chinks in apartheid's armor. 


eas without permission; ray mother 
kept bailing me out." 

In 1979, he formed Juluka. the 
first multiracial rock band in South 
Africa. “There had been a strong 
multiracial jazz scene for some 
time. Rock was the natural next 
step. The time was right. There was 
so much music in the air.” 

At first they played “alternative 
venues" — gambling dens, clandes- 
tine rooftop concerts and shaheens 
(township speakeasies). But in the 
l<3S0s. “there began to be a certain 
amount of social reform. Limited 
racial mixing was tolerated in a belt 
running through the major urban 
centers. We now play university 
campuses, resorts, luxury hotels 
and multiracial theaters in Cape 
Town, Durban, Joburg." 

Juluka’s 1984 tour of Europe and 
the United States was not a success. 
Gegg was experiencing the trouble 
so many African musicians have 
had making African music accept- 
able to northern ears. He was told 
the music was “too Af rican.” So he 
changed the format to conform 
closer to the Broadway song form 
and formed a new group called 
Savuka. 

Savuka means “standing up" in 
Zulu — standing up against apart- 
heid and to dance. He gels around 
censorship by “drawing African 
metaphors using Zulu tribal idr- . 
oms." Savuka combines electric 
guitars and the Big Beat with Zulu 
war dances, which Clegg describes 
as “quite demanding. They require 
a lot of energy. The symbolism in- 
volves crouching, kicking and 
punching your opponent. They’re 
military drills, really. Traditionally, 
Zulu warriors work off their ag- 
gressions dancing with each other 
rather than fight." 


Although he criticizes Paul Si- 
mon for "not doing his homework" 
when he disregarded the United 
Nations’s cultural boycott to re- 
cord a portion or "Graceland" in 
Johannesburg. Clegg credits the 
enormous success of that album 
with having “opened people's ears. 
Now it's up to us to make it a trend 
and not just a passing fad." 

His songs deal with the South 
African political reality “without 
laying a guilt trip, without generat- 
ing fear. I don't want to become 
involved with the existential angst 
which has contributed so much to 
the failure of our society. Mv band 
is a band of hope. It affirms the life 
force. We want to present the pub- 
lic with a vision of what can be." 

Johnny Clegg and Savuka. Euro- 
pean tour: Rome. April 5-6; 
Bourses, France. April 10; Brighton, 
England, April 15; Edinburgh, . ipril 
15: Manchester. April 16; London, 
April 20-21; Cologne. May 7; Paris, 
(Zenith) May 9-11; Bern. May 30; 
Zurich. May 31; Brussels June 6-7. 
The tour continues through June 26. 
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NEW YORK — Prices on the New York 
Stock Exchange fell Monday in extremely slow 
trading as investors began 10 worry that the low 
interest rates of the past five months may be in 
jeopardy, traders said. 

Erratic behavior in the oil and bond markets 
prompted some investors to take profits. The 
Dow Jones Industrial Average fell 20.23 to 
2067.14. 

Another big decline in bond prices after Fri- 
day’s weakness prompted stock market inves- 
tors to cash in some of the profits from last 
week, when the Dow jumped 52 points. The 
trading volume slipped to a 1988 low of 128.83 
million shares from 245.75 traded Friday. 

“The buying interest in the equity market 
disappeared here today,” said Ronald B. 
Doran, manager of institutional trading at the 
First Albany Corp. brokerage. “The institution- 
al investors are doing little of anything." 

Losing issues outnumbered gainers by more 
than a 2-to-l margin, with 1,042 down, 502 up 
and 444 unchanged. Much of the trading was 
confined to stocks of companies targeted in 
rumored or actual acquisitions. 

‘’Stocks were knocked down early because of 
the surprising decline in the bond market on 
Friday and the continuation this morning," said 
Rod Anderson, a trader with Shearson-Lehman 
Hutton Inc. 

By late afternoon, however, bonds, like 


stocks, had trimmed their losses after a sharp 
early rise in oil prices unexpectedly reversed. 


early rise in oil prices unexpectedly 
Crude for April aelivtry jumped as much as 45 
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cents a barrel this morning, but lost all that and 
9 cents more by the dose. The early rise in oil 
prices, combined with a report last Friday that, 
showed the economy was growing moderately, 
dashed hopes for declining interest rates. 

"Beyond takeover deals, nothing is happen- 
ing," said Lawrence Wacbtel, a Wall Street 
analyst at Prudential Bache Securities Co. “To a 
degree, the market is absent of ideas." 

Brokers said falling prices in the bond market 
contributed to the selling mood by si g nalin g 
higher inflation and interest rates. This provid- 
ed^ many investors with an excuse to cash in 
stocks that had gained recently. 

The reluctance of market participants to 
commit themselves to stocks for more than a 
short time reflected an underlying anxiety that 
has persisted since the October collapse. 

“There are very nervous people out there," 
said Hank Striefler, vice president on the trad- 
ing floor at Shearson Lehman Hutton Inc. 

Among blue-chip losers. Goodyear fell 1% to 
63ft, DuPont fell 1 ft to 87ft, Wool worth fell lft 
to 47, Alcoa fell lft to 45ft and Philip Morris 
fell lft to 93. 

Takeover activity boosted several prominent 
stocks. Roper gained 2ft to 55ft, reflecting a 
heightened battle for the appliance maker by 
General Electric and Whirlpool. Koppers 
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jumped 3% to 57K after a group led by Beazer 
PLC sweetened its offer, 


PLC sweetened its offer, 

Kansas City Southern jumped 8% to SS after 
an investor group offered $60 a share for the 
railroad and financial services concern. 

(Reuters, AP) 
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9 44 44% 44ft 44ft— % 


14% 7% Meh-Pn 04 4J 3 

Mft 3 MexFU J2r 30 

26 17% MchER 104 4.1 M 

• 3% Mlckfby 06 U 3 

14% 7% MidSUt 5 

22% 15 MWE ,02 80 12 
46% 27% Mlinpre J2 0 23 
15ft 8% MIIMR 04 3J 14 


njo 1X1 1031 12% 12ft 12ft- ft 

J4024J 1466 1% lft lft 

1060 X9 S 37% 37% 37% 

11 ,% 1% 1%— % 

12 12 7 6% 6% > T 

150 1DJ 40z 38ft 38% 38ft —ft 
04 45 3 89 9ft 9% 9ft + ft 

J2r L8 487 5b 5% Jft— -ft 
104 6.1 U 15 23% 23% 23% 9 ft 
06 1.1 3 Ux 5% 5ft 5ft— ft 
5 1381 10% 9ft ,0ft 

,02 80 12 111 19% 18% 19 — SI 

J2 0 23 320 39b 39ft 39 ft — ft 

04 30 14 52 12% 13% 12% — ft 


11% Infmodl 03o .1 TS 387 2fft 20% 


15% IntAlu 
■ 100 IBM 40U 
37ft IntFIOV 160 
21 IfTMIn 100 
48% lnIM pfA 375 
48% IrdMPfB L23 
22% I fit Mult 1.18 


113%— % 


4% Ini Red 
_1% ITCrp 
22% IntpbC 
17% IntBkr 


19% IntxtPw 106 U 20 


12% 7 IntSec 00 46 63 
44% 34% SowllG 3.18 7.9 9 
2t% 17% lOWOR* 166 70 12 
25% 19% I pa I cd 104 7J 10 
■ I PCD Co J6 2.9 40 


37% irvBnk 202 42 


00 30 11 64 21% 21% 

400 L9 13 10782 114 112% 113%— % 

160 L2 18 269x 50% 50 30% 9 % 

100 20 15 S814 43ft 42 42% —1% 

175 66 157 58 56% 56% —3 

L23 5.5 1 » 59 59 — % 

1.18 30 IS 60 31V* 3Zft 31ft— % 

1 JO 2J 12 5197 44% 43% 44% + ft 

201 7V* 7% 7% 9 % 

843 3% 3ft 3% 

01 10 16 422 35% 35% 35%—% 

14 23 21ft 21% 21% 9 % 

1.96 16 20 73 23ft 22% 22ft— ft 

004663 81 8b Bft 8% 9 ft 

3.18 7.9 9 56 40ft' 40% 40ft— ft 

166 70 12 42 21% 21ft 21ft— ft 

104 7J 10 480 22b 22% 22ft— % 

J6 19 40 99 12% 12ft ,2ft— % 

202 «J 3139 57ft 55 57ft 92M 

J9e 30 282 8% 8ft Bft — ft 


15ft 8% Ml I In R 04 30 14 52 12% 13% 12b- ft 

83% 45 MMMc 112 20 16 4447 63% 62ft 62ft -4 ft 

28% 19% MhmPL 172 7J 10 245 23ft 23ft 23% +-ft 

6ft 2ft Mitel 1 9* 3 2% 2% — ft 

55 32 Mobil 2J0 40 15 4490 47* 44ft 45ft _ 

31ft 17ft Mohses J8 S 3* 790 31% 30H 31% 9.^ 

89ft -38% JMonCa 8 132 45% 44% 44%—, 

O 54 MonCOPfSOO 90 1 52ft 52ft 52ft- ft 

24% 11% Manrcfi 00 JJHf ,» 

100ft 57 Mancan 200 34 15 IOT 83 82 K%-% 

39% 29% MonPw 268 70 13 332 34% 34 34 — % 

7% Mon ted 29 11% lift lift— ft 

17ft MonSt 779e L7 13 20H 2b% 20% 9 % 

9% 5% MONY J2 94 12 89 7% re 7%— % 

26% 16% Moarm .76 LI 23 289 24% 24% 24% _ 

38 16ft MoarM 02 10 21 1277 37% 37% 37% 9 ft 

62% 40% Mr MC Of 366 0.9 502 62% 62% 62% 9 % 

53% 27 Morgan 100 40 SJ 3742 33V* 33 33ft- % 


17ft ManS, 
9% 5% MONY 
26% 16% Moant 
38 16ft MoorM 


16ft »ft MarSea JO 1.9 14 

30V* 14% MorgnP 11 

85% 38ft MorgSt .90 10 7 

54% 29% MorKnd 101 17 


150 8% BVk lft— ft 

24 10b 10% 10%— ft 
IB 22ft 27% 22ft 9 % 
237 58b 38% 58ft 
143 40% 39% 46ft 9 ft 


21% 14 MtgRtv MOelM 10 174 18% 1B% ire 9 ft 
54b 31 Morton 04 IJ 14 834 44% 43% 44 


Motel 6 1 JZ 104 26 lift 11% 11b— ft 

Motorla 04 IJ 20 2792 47ft 46% 47%— ft 


14% 14ft— % 
30% 31% 9 % 
79% 79% — 2 
25ft 25% 9 ft 
12ft 12ft— % 
17% 17% — % 
95% 95%— ft 
IOTA 104% 

20% 20% — ft 
45 45 —ft 

6% Aft — ft 
57% 59ft 91% 
49ft 49ft — % 
lift lift— ft 
52 ft 52ft 
10 10ft— % 

25% 25ft 4- % 


31% CAP 
34 CAT7C 
Ift GCAn 


.10 J 19 6977 55% 54% 55% 91ft 
100 40 12 210 45ft 45 45 — % 
220 4ft 4H 4%— V* 


90% GEICO 104 IJ 11 13 122 122 122 


2% GEO 

29% GTE 257 66 
29% GTE Pi 200 6J 
22% GTE pf 201 9J 
13ft GTE FI pH -25 60 
13% GTEFlpflJO L9 


IS 25Q 5V1 5% 5ft 
207 66 12 4656 38% 38 38ft— 16 

ZOO 63 25 31% 31% 31% 

201 9 J 39 27 36% 36% — V* 

1.25 80 500Z 14ft 14ft lift— ft 

1 JO B.9 6702 14% lift 14%—%. 


24% 12 JP Ind 
33 11% JWP* 

13ft 6% Jackpot 
43% 18% JP-Ivk 


68 17ft 17% 17ft 9 ft 
11 172 20% 20ft 20%— ft 

JOa 10 16 31 13% Uft 13% — ft 

00 10 11 2539 25ft 25 2S%— ft 

150 7.7 45 46 A- 45% 

-OB 9 11 3S4 9% 9ft 9ft 

1JO X7 9 1269 33% 32% 32%- ft 

8 137 8% 1 Bft — ft 

400 M 20T40U. 40ft 40ft— 1ft 
LI 2 9J EOz Sift 834* 83% 

XI B 90 20 22% 22% 22%— ft 

. 39 1 53 16% 15% 16% 9 % 

108 20 18 2502 L5% 84ft IS — ft 

1.10 33 14 613 34% 33% 33% -lft 

• 9 19% 19% 19ft 

JO 100 21 43 6% Aft 6ft— ft 

5 V> W Ik 

700 30 36 ' 39. 27% 27% 07% 9 ft 
06 20 V U41-2Zft 21% Ztft— 1- 


29ft -IRvrof 100 


Uft 5ft Jams** 08 
42% 23 JtftPI 1JO 


5ft 
U 
3% 
15% 
5ft 
7ft 
31% 

J? 

"g 

22 % 

h 

3% 
20 
21ft 
21 

12 % 
72 
65 
24ft 

a 

23ft 
24% 
Ifft 
17 
12 
lift 
7% 
ift 
31ft 
19% 
no 
12ft 
41ft 
21 
9% 
36ft 

re 
22 
25% 
43% 
59% 
26% 
10 
re 
,re 

17 
16 
7% 
75 
50% 
7 

39% 
06 
77 
8® 

71% 44% 
14% 10% 
24 r* 
71ft 17ft 
24% 19 
25ft 19% 
75% 63ft 
29ft 14% 
25% 9 


IJOf 50 6 
XU 80 10 

.3 as 


4 M ’ll 12 


as 

a 

04 1.9 19 


00 1.1 19 
100 100 
106 L2 11 
1-20 20 10 


51 22ft 
134 25% 
no 17ft 
503 38% 
233 12 
57 9% 

750 24% 
82 
37 
29 
Ml 
12M 
5AOz 

1^ 

361 
5 

370, 

267 


22 % 

25ft— U 
16% 

31 _ ft 
11% 

9ft 

2*ft— ft 
4% 9ft 
25 9ft 
Bft 9 ft 
lift +1 
37% — % 
82 91ft 


6% Gcb«fl 04elO4 754 9 lib * 

13ft Golkar 08 12 10 19 15 IS IS 

2’* Galoots 310 4% 4% 416 — ft 

1% GalHou 40 1% 1% 1% 

26 Garnett *1JM XA 1® 1964 38ft 31 38% — ft 

16 Gap 00 22 12 1342 23% 22ft 23ft— ft 

% Gearht 427 lft 1 1 — ft 

9ft GetnllC 73 lib lift lift 

9% Gtml I I 1 J6cl1 J 6® 12% 12ft 12ft— ft 

GnCnPX 00 2LP 04 64? 21 SO* 20»— % 

Genetdi 85 2983 «3 4Xft 42ft— Ift 

GAInv 109.TX1 176 15ft 15% 15% 

GCbuns J6 20 16 1130 lift 17% 18 —ft 

GnData 17 4% 4 4 — ft 

Gen Dev 6 371 

GciQyn 100 1.7 6 1782 

GenEI* 100 12 1912108 

GnEngv 00 15J 28A 

GnMme- 25 

GnHast Jl 20 4 207 

GtiHdos J4 X9 16 3 


Ub 5 -Upton 
4}ft 36 JerCpf 400 » 9 

99% 77b JerCpf L12 »J 

26% 19ft JerCpf X,B 90 

Uft 11% Jmrtcr 


38% 38 3ift — % 105% 55 JohnJn 108 20 18 2502 

Sb Bft B%— ft 40 20% JotmCn 1.10 3J 14 613 

lft 1 1 — ft »ft 12ft Jotinlnd 8 9 

11% 11% lift 14% Aft JhnCRt JB 100 21 43 

12% 12ft 12ft— ft ft ft JhCRwt 5 

33 zm 2016— % 30% 17% J preen T0O 30 36 39. 

«3 4m 42ft— lft 24% 15ft.Jeeten > 06 20 9 1141 


Gen Dev 

SSeT. IS 3 j 7 

GnEngv 08 15J 


15% 15% 

17% 18 — ft . 

4 Uft=%| 


13V* 7ft Motel 6 1-22 104 
74 35 Motor la 04 IJ 20 

37% 13% Munfrd .131 
12% 2% Munsng 
42% 20% MurpO ,00 30 
36ft 17ft MurrvO 00 20 15 
34ft lAb Muncld 15 

16% 13 MutOm 100 8J9 
Oft 2 MyerL 
17% 7ft Mvton 15 


141 16ft 16 16M 

147 3ft 3ft 3ft 9 ft 
222 28% 27% 27ft— 'U 
IS 82 ZTft 27ft 27% 9 ft 
15 197 32ft 31% 31%— ft 

II 15% 15% 15% 9ft 
-57 3ft 3ft 3ft— ft 
15 649 10ft 10 10 — ft 


18ft 8ft NAFCO 04 42 I 64 
40ft 25% NBD 1J2 3J 10 321 

13% 3ft NBI 510 

45% 25 NCH J2 10 15 1(D 

29ft 15% NCNB 93 40 10 568 

87ft 49ft NCR 1J4 20 14 3,59 

12% 8 NIPS CO JOe 27 71 1019 

11 4ft NL Irtd JO U 162 
16% 9ft NL ind pf 2514 

38 ire NUI S 106 73 10 17 


10ft 10ft 

3 S8 J 8te 


Kit 

4S + 4 


GnEngv 00 15J 28 a 

GnHme' 25 

GnHast Jl 2J 4 207 

GnHous 31 U It 3 

Gnlnet -25 J ISIS 

GnNUIIs ,00 12 U 964 

GMaf 5009 L9 7 0656 

!Mi£ S \ 




K 

JO 23 7 22 12% 

J98 4.1 1411 lift 

1.16 32 11 2829 36ft 
100 50 15 163 18% 
.IS 189 11% 

200 2L7 21 173 8% 

B58 2% 


12ft 4 NNCnv 

ireTft T '?% E* 

s%^^ Gsi 

ire 9 ft 30ft 16% 
lift— ft 4ft 1% 

8ft- ft 36ft 26ft 


20 13 926 
if 19 1700 




ft ’tu,- 1 * 
ft isy»9% 


25 IJ 13 
04 20 21 


T% 1% 


’Fi,; 

£i ! S 

IV* —Ik 


46 9ft 


.16 40 19 144 
120 30 8 266 


Gen Re* 120 ZJ n 2063 


36ft 91ft 
31*— ft 


00 30 16 
120 40 12 
100 40 12 
100 1X3 4 
500 7.1 
768 100 
X7S 100 
324 1,0 
3.13 ,10 
2J5 107 
238 90 
00 32 IS 
04 17 
200 1L1 
i 00 32 27 


J6 40 10 
1J0 19 17 
15 
12 

4 

00 0 19 

108 54 16 
06e J 

30B 72 9 


27 _% 

2g + g 

77 

76ft 

tes 

27ft 

2S%— ft 
23% — ft 
25ft— ft 
23% 9 ft 
15% 9 ft 
12%— ft 
7% 


GnSlonl 100 15 21 526 
Gencca 12 ,14 


06 ,0 16 
70 11 13 
1.12 10 19 
200 27 13 
08 20 16 
00 1* 5 
. 23 
JO 10 30 
106 80 
08 17 13 
Jie 11 
lffl L9 12 
400 SJ 
7ie 80 
X80 62 10 
L7U 9J 
700 90 
LB4 92 
76*11J 


100 19 20 
120 L3 | 
110 fJ 
200 10.1 
210 99 
2JI KL2 
7 20 102 
20 9 36 

Jl 17 14 


60 

2 

473 42ft 
309 12% 
144 44% 
848 37* 
71 64 
4949 87ft 
584 34% 
61 13ft 
316 13ft 
nn 33% 
28 21% 
1283 29% 
362 10% 
2088 17ft 

4 54% 
1400 8ft 
1767 45% 
602 93ft 
700z 88% 
1002 ®5b 

50 ^ 

1633 51% 
1785 Uft 
I OOz 71b 
5002 19ft 

7 71ft 
602 22b 
4001 70% 

6 23ft 
938 18b 


45 

33b 

nob 

45V*— ft 
34b — ft 

mb +1 

IB 

62% 

u — ft 
63 - % 

ZTM 

27%— b 

10% 

42% 

igi2— *% 

42ft — ft 

lit* 

12. — ft 

44 

44V» + b 

36% 

34%— 1 



16% 

87%— ft 

34 

34%- b 

13V. 

13% + % 

IJMi 

13b— b 

J2b 

33% 

21% 

2f% + ft 

28b 

28ft— lb 

9% 

10 

B6% 

B7Ys— lb 

54b 

54ft- ft 


8b + ft 

44% 

45 — b 

Wb 

«Jb— 1 



9M. 

95b + ft 

6b 


% 


GenuPS 104 20 21 675 40ft 

GaGtiH 40* .9 10 266 63% 
GaPnC ,70 32 9 2927 Xft 
GaPwpflSO 9J 4 25ft 

C-cPwBf 143 97 725 25% 

GcPwpf 230 97 35 24 

GaPvrpI 147 90 28 25% 

GaPwpf 100 100 20 2S% 

GoPwpr 2J6 100 19 25ft 

GaPwpf 152 90 19 25% 

GaPwpf 175 90 16 77% 

GaPwpr 700 102 13002 7B 

GerbPd 1J2 XI 23 199 43ft 

GerbSe* .12’ 7 17 364 17ft 
GerFd 105B2X1 301 ,7ft 

Gettvi .16b 10 19 » 16% 

GIANT 71 32 27ft 


ii*-* 

lift 9 ft 
51ft— % 
4% 9 ft 
9ft— ft 
40% 9 * 
63ft— % 


2ft Gettvi .16b 10 
3ft GIANT 
3ft GlbrFn 
re G lltiwi 06 22 
5% Glaxo n JO* 10 
8% G lease 
A* Glen fed 100 4J 
9ft GtbGvtn 0Be 0 


0592X1 301 7% 

.16b 10 19 59 16% 

21 ,32 22ft 
1M St 

& 2J 20 5027 39ft 
10 19 1854 

45 21 14* 

00 O 4 287 23% 

08e 0 832 1 Oft 


GGInc 102*107 IX 9% 

vlGlDM 42B lft 

vIGIm pf 14 3* 

GtobYld 108 11.1 . 563 9b 

Gldhlug 3 541 IBft 

GidN wt 355 

20% G10WF 24 0 6 663 

2% Gkimen 759 

27% Gdrltfi 172 3J 18 3SSS 

36 Gtirebpf 300 60 602 

35 Gootiyr UO 20 5 3768 

9ft GordnJ 02 34 44 

7ft Golchk 21 6 


37% 

I*- ft 

23% — ft 
25% 

28% — ft 
25%— ft 
25% 9 ft 
77% 9 ft 
76ft —1% 
4Jft— % 
17ft 9 ft 
7 

16*— * 
22ft 
3% 

JP-iS 

10b— ft 
9% 9 ft 

1* 


54* 44 

2 2? 

38 21 

7Vb 35 
3 12 
5. u 
27% 20 
21% 10% 
19ft 9 
74% 9ft 
68% 37* 
IS 
3D 
IS 
8ft 
29ft 
lift 
11 

17% 
39ft 
13 
6% 
33ft 
lift 
30% 
Ift 
26ft 


108 20 21 2449 
100 6.1 35tt 
148 70 10 ai 
172 7J 10 204 
21 ,7 

0 U 1 137 

40 27 11 68 

102 20 16 436 
72 27 ,1 333 

108 29 II 273 
1J4 L» 11 355 
44 28 19 97 


200z37% 
307 27. ■ 
202 47% 
13 23% 
15 
3449 
350Z 


8ft— ft 
re 9 ft 

37ft 

27 9 ft 

47% 91 
23%— ft 
24% 9 ft 
SS 98% 
Uft -Mb 
19ft— ft 
23ft— ft 


*% ,9% 19ft— % 
SJ 19ft 19% ... 
E3ft 22ft 22% — -ft 
2ft 2ft 2ft < 


^Kaar 1 - " B «8 S£«B=a 


44 NtSempf40O 70 

38ft 25 NMNn 143* 40 293 31ft 31% 31ft £ 

8b 3ft NovWr 14 12251 4 Sft 6 9 W 


51 - % 

re j 


5b 1% NovwtA _ _ . 

3b ftNovwtB 171 1% V 

4% lb NbvwlC 45 2% 21 

7 11% NovpfD 83 ,8* 10 

56ft 41% Nov pfG 600 1X0 8 50% SO 

45% 11% NelmM 20 U 363 16 TS 

23 lift Neroo 04 LI 9 14 ,5% 10 

22b 16ft NevPwi 148 7J 10 292 20% X 

10% 10 NwAffln 445 10% 10 

20 11% NwBedf 45* 20 10 16 ir 

3ffb 20 NEngEl 204 94 7 275 a 21= 

23ft 16% NJRsC 124 6J 17 47 20% 20 

U% 10% NPInRl .90 64 17 74 14% 14' 


13* 9 ft 
14% — ft 
SJ%— b 
27 — ft 

36ft— lft 
19ft 9 b 
Uft 

37ft— 1% 


23 14 

06 12 21 18, 
1-68 27 16 1244 
14- ua 
1046160 306 

1-12 20 17 180 
_22* 14 12 183 

260 10J 38 109 

22 20413 86 

120 X, 160 14267 
400 5J 45ttz 
291 ■ 39 75 

100 34 ,7 958 
105 30 1213184 
. 43 

048 0 6 

jz za io ii7 


21ft — % 
lift— n 
17% — % 
*t + ft 

16b 9 % 


7251 4 Sft 6 9 W 

S? fit % 

45 2% 2ft 2ft ., 

•ssss a.--* 

363 16 TS% 15ft— ft 

U 15ft 15Vj 15ft -■ 

292 20% 20 30ft 

445 io% 10 10 

10 16 15% 15ft •’ 


(timtit-v Hi* 


275 32 21% 21%— 'ft 

47 30% 30 20 — ft. 

76 14% Mft Mft . 


SS* I”* NYSEG 200 92 11 1552 22 21ft 21% — <?• 


96% 70 NYSPf 800 90 
24ft 19% NYSpf X12 90 


43 21ft Newell _ .. 

3£A 24 Newell Pf206 66 35 31ft 31% 31%— W 

42% 21% NwtKrils 100 20 20 333 30% 37% 37%-pft 

8ft 3% Newhll 7201474 1 51 Sft 4% ift- ft 

.7% 5 NwtURs 4OelO0 X 191 A 5ft 4 — b 


100* 88% BS% 80% 9 ft 
5 2Z% 22% 22% 9 ft 


100 24 M 2B8 38b J7ft 38% 9 ft 


35 31ft 31% 31% — ft 


2S%— ft 

ire— b 


ire— b 

57ft 93% 
75 94 

74% — lft 
55% — V* 
35 93ft 


68ft 24% NwtMS 


NwmtGd 05o .1 51 539 37b 37% J7% 9 % 


671 35% 34% 35 


3Sb N&wsCe JOe 0 ,2 302 19% 19ft J 9ft— » 


J% 9 ft 


9% 9 b 
10ft 9 ft 


2b Gidmer 
27% GdrltJ, 


9ft Gorjtu 


19% Groce* 140 5J 14 871 


14% 14% — ft 
21% 21% -f-I 
19ft 19ft 
21ft 21ft— % 
22% 28% 9 b 
70% 70V* 

23% 83% 

18ft lift — ft 


22 GTOCO 60 10 14 18 

43b Grot ngr £0 IJ 19 247 

10ft GtAFst 40 44 4 207 

29 GIAfPc 00 14 15 473 

21V* GNIm 30Oeil.l 6 21 

27 GtNNk 5 02 XI 12 769 

12 GtWFn* J2 SJ 6 4324 

20% GMP 106 72 10 13 

lift GrenTr M 34 8 S3 

19b Greyh 1J2 40 38 1232 

7ft Grailer 29 5479 


,i* GrenTr 
19b Greyh 
7ft Grailer 


20 20 II 47 
00 12 IB 355 
1.14 90 33 118 
146 116136 15 

9 24 

00 14 16 399 
1.12 U I 18) 
!J0 L2 12 285 

230 84 B 76 
140 O 18 8620 
200 20 11 344 

06 34 18 880 

02 73 5 31 

140 62 310 

JB 20 14 89 

48 30 8 287 
22 XI 11 71 

24 1.1 20 71 

43 8 

29 41 


120 150 4 75 

100 30 14 3032 
378 
586 

.00 34 14 453 
212 6.9 10 9 

1.14 U 9 48 

03 17 12 325 
02 20 16 63 

248 70 1372 

40 44 a 358 
429* L8 ICOQz 
120 100 26 19 

70 80 

34 651 
' 1.75 90 3 

. 74 2S0 

.76 2 4 23 508 


2J1 100 
100*104 
121 30 17 
.16 Of 
00 24 
48 22 14 
; 02 20 

69 


.44 10 14 607 


700 40 13 10305 


10 

36b — V* 
lift- ft 
12b 9 ft 
9ft- ft 
30ft 9 ft 
31% 

2<* 

JAft 9 % 
41ft— % 
79ft— b 
15% + ft 
26ft— ft 

?ss + * 

,8% 

J % 

lift 

33%— % 
!«,- ft 

23ft 9 'A 

a?! - w 
19 -ft 
25ft— b 
Mft- ft 

if “* 

13ft— % 
18 9ft 
lift- % 
31ft- ft 
3% 9 ft 
22 - b 
*b 

33ft 9 ft 
4ft 

Mft- ft 
39ft— ft 
19ft- % 
13ft- ft 
21ft- ft 
15ft 
44% 


5V, GrowGp JO 30 1095 

3ft Ginstk 24* 12 330 

3% GrubEI 225 - 64 

17ft Grumn 100 40 27 3766 

24ft Grumpf 200 106 25 

B GrdPrd 23 

23% Gulfed 00 20 12 34 

59% GlfWst 140 IJ ,4 1134 
8% GuffRs ZJ 6 159 

15% GulfRpf U0 72 . 3 

4% GHStUt 3 1740 


27 GSUpfB 
31 GSU pf E 
25b GSU pID 
17% GSU prN 
20% GSUprM 



26ft— ft 
3ft 9 b 
52% 9 ft 
53 

64 —1% 
15% 

12 % 

ire— % 

26ft— lb 
32b 9 ft 
60ft— lft 
13ft 9 ft 
35b— % 
27 — ft 
44% — % 
,3ft— b 
25b— % 
14%— ft 
29ft— ft 
25* 9 ft 
9* 9 ft 
9b 
4% 

25b 9 b 
26% — % 
lift 

28% 9 ft 
B0%— ft 
13ft 9 ft 
18ft—* 


LACs .10 
LN HO 232*104 II 
LLERy 108*160 

VtLTV 1 

V LTVA 64 

V LTV pi 
v LTV prB 
vl LTV PfC 
v LTVpfD 

LV1 Go . 23 

EM, 

LQuMt 200 140 
LaZBVB 40 2* 11 
iJSdG* 220 74 10 
Lafarge 24 10 ,0 
LomSes II 


530 10ft 
21 22V* 


10ft 9 b 
22b 9 ft 

sr* 

6ft— b 
17ft 9 ft 
4b— ft 
3b 

ire— % 

12ft- ft 

14b 

1S% 

zre— % 
ire 9 % 


T7* lift NlaMP 120 30 518 13ft Uft 13ft — 1* 

37 29% NtoMpf 340 105 IDftt 32% 32% 37V* -1 

Si 21 340 1A4 180* 34% 34ft 34ft — H 

«ft 34 NfaMpf 3.90 10-B 410* 36 34 36 — ft 

',59 47 NfoMaf 525 102 10* 51b 51b 51b— "« 

’«% NlMpf 1040 10J 40*103% 103ft 103ft . ,e 

ire 11% NlooSh X10e162 92 13% U 13 —..ft 

re i Nchryu n 304 a* 6% 6%—S 

24ft J NlcolBl 69 11% lib lift— ft 

N COR 100 64 11 319 28% 28% 28ft — ft 

NICOpf ,00 60 2 28 20 M -sf 

NoblAf .12b .9 07 154 13% 13% IJ* 9.ft 

NardRs 9 841 8ft 8% 1%— % 

NffkSa 120 <0 39 1923 X J9% 2»— « 


32ft 32ft— 1 
34ft 34ft— .te 
36 36 —ft 

51b 51b— •« 
103ft 101ft ,,e- 
13 13 -. .ft 

6% 6%—ft 
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TUESDAY, MARCH 22, 1988 

W AH STREET WATCH 

Wary Investors Seek Safety 
In Fixed-Income Securities 


Peabody & Co.; Smith Bar- 
ney, Harris Upham & Co.; 
and Wheat, First Securities 


Wheat, First Securities Qew doge<W 

“We were ptesantly sot- fc ' a reaction to the 
prised, said Charles G. 

Thomas of Massachusetts Fi- market crash/ 

nanxnal Services Co., invest- 

ment adviser for the trust. 

“We had expected to raise something over SI billion." 

Eventually, the new money will be put to work in securities of 
the U.S. government and of foreign governments. MFS expects 
that dividends- paid by the trust mil average between 10 percent 
and 1 1 percent, depending on market conditions. 

In trading on the New York Stock Exchange, the MFS trust 
closed Friday at S10, unchanged. 

Closed-end investment companies have a set number of shares 
outstanding and their prices, like 'that of any stock, are deter- 
mined by supply and demand in the open market. Mutual funds 
are open-end investment companies that stand ready to sell new 
shares or to redeem existing shares at their net asset value. 

Underwriting fees for the new fixed-income funds usually run 


Huge fixed-income offerings that have been marketed since 
February include the S1.3 billion Putnam Pre mi ere I nco me Fund 
and the Sl.l billion Templeton Global Income Fund. 

T HIS EMPHASIS on fixed-income offerings is relatively 
new. In 1986, closed-end companies accounted for $42 
billion of the $22.4 billion of all new issues. Some of these 
offerings were called “country funds." because they tailored their 
portfolios primarily to securities from a sin gle nation. 

According to Going Public: The IPO Reporter, a publication 
that monitors the new-issue market, a record $242 billion was 
raised by public offerings in 1987. Closed-end funds represented 
$9.8 billion of that total. 

Prior to the appearance of the MFS trust, the largest initial 
public offering was the Sl.S billion Nuveen Municipal Value 
Fund last June. This fund invests in tax-free securities. Earlier in 
■1987. a $1.3 billion fund. Duff & Phelps Selected Utilities, was 
offered. This fund invests in stocks and bonds of electric, gas and 
rtdephone utilities. 

In an analysis last week, the Value Line Investment Survey 
.said: “The market crash in October presented investors with a 
great opportunity to make longer-term commitments in closed- 
end funds. Discounts opened up considerably, while some funds 
rhat had been trading at premiums finally went to a discount.” 

At present, according to Value line, the best values appear to 
lie in funds that invest in foreign stocks. “Substantial discounts 
Still prevail for most of the single-country funds, such as First 
Australia Fund, Italy Fund, Scudder New Asia, Scandinavia 
Fund and United Kingdom Fund," it said. “One reason for the 
large discounts may be that United States investors now face 
larger currency risks than they did a year ago." 
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Forward Bates 
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3»day average yleW: 6.12 

Teleratc Interest Rate index? 6*63 
Source; Merrill Lyneti Temrote. 
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By VARTANIG C. VARTAN 

S'ew York Times Service 

N EW YORK : — At a time when many investors are 
leery of venturing into the stock market, they are 
flocking to buy shares of new dosed-end funds that fill 
their portfolios with fixed-income securities. “It’s a 
reaction to the market crash in October, " said Thomas J. 
Herzfdd of Miami, an investment manage spe cializing in closed- 
end funds. “The concept of an attractive yield with relatively low 
risk seems to be compelling." 

Earlier this month, investors snapped up 200 million shares of 
ibe MFS Intermediate Income Trust at 510 apiece. The $2 billion 
offering marked the biggest new issue on record. Managing 
underwriters were Kidder, - - ■ 

Peabody & Co.; Smith Bar- - 

ney, Harris Upham & Co.; I ne popularity OI 

What, First Securities „ew doeetW funds 

“We ^were pleasantly sot- fe * a reason to 
pnsed. said Charles G. 

Thomas of Massachusetts Fi- market Crash.’ 


Sweden’s 
AGA AB 
Leads Bid 

$ 951 Million Offer 
For Timber Gmup 

Reuters 

STOCKHOLM — AGA AB. the 
Swedish gas and power company, 
and two forestry groups offered S.7 
billion kronor ($951 million) Mon- 
day to buy a timber and electricity 
producer, Graningeverkens AB. 

It is the third lag takeover bid 
this month in Sweden's rapidly 
consolidating forestry industry. 

AGA, leading the consortium, 
would contribute 4J billion kronor 
to the purchase. Mo & Domsjo AB, 
known as MoDo, would put in 700 
milli on and Svenska Ceuulosa AB 
500 mini on. 

The companies said in a state- 
ment that AGA would take Gran- 
ingeverken's hydroelectric facilities 
while SCA and Modo would divide 
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Philippines 
To Sell 17 
More Firms 

Compiled by Our Stiff From Dispatches 

MANILA — President Corazon 
C. Aquino has approved the priva- 
tization ol 17 more govemmem- 
con trolled corporations, including 
Philippine Airlines Incx, Finance 
Secretary Vicente Jaynje said Mon- 
day. 

This brings to 103 the total num- 
ber of state companies listed for 
sale. 

The 17 companies, which also 
include National Steel Corp^ Phil- 
mpine Associated Smelting & Re- 
fining CorpM banks and oil nulls, 
have total assets of $1.56 billion, 
Mr. Jayme said. 

Total assets for all 103 compa- 
nies amount to $3.3 billion. 

Mr. Jayme said the operations of 
17 other government companies, 
includme National Power Corp. 
and Philippine National Oil Co M 
were being monitored by a special 
committee to determine whether 
they should also be transferred to 
private hands. 

He said the government bad 
“adopted a very strict principle 
ihar unless h is clear there is a need 
for government to continue opera- 
tions then it should be privatized." 

The government will also sell all 
shares in banks acquired during the 
administration of the deposed pres- 
ident, Ferdinand E Marcos, Mr. 
Jayme said. 


ed in 1986, moved sluggishly in 
1987. but the govemmenthopes to 
accelerate 14 Mr. Jayme said. 

He said the government's Asset 
Privatization Trust was expected to 
dispose of the 103 companies with- 
in five years. 

Bidding for Philippine Airlines 
wd begin after a six-month privati- 
zation study, he said. 

Last February, Mr. Jayme re- 
ported net proceeds of 8.1 billion 
pesos ($385.35 million) in 1987 
from the sale of state. corporations, 
which he did not name. 

(AFP. Reuters) 



Bonn to Sell 
VW Holding for 
1.14 Billion DM 


Workers on the assembly line of the 405, file car Peugeot's 
chairman, Jacques Calvet, right, sees as key to an export drive. 

Peugeot Revs Up for Global Effort 

But Analysts See Potholes on the Road to Expansion 


said Ulf Helzenn, an analyst at PK 
Banken. “AGA gets increased 
power resources and the two forest- 
ry companies acquire additional 
lumber resources." 

Granin geverken had sales last 
year of 13 billion kronor. 

The company has total energy 
capacity of about 22 billion kilo- 
watt hours. AGA said it wanted to 
acquire 1.7 billion for Its own use 
ana sell 03 billion on to Vattenfall, 
the national power board. 

Granmgieverken's manag in g di- 
rector, Ingeroar Ohm, said he was 
informed of the bid an hour before 
it was announced. He said the 
board would decide cm a formal 
response, but he added that the bid 
appeared “very low." 

On March 9, Sweden's largest 
forestry company, Stora Koppar- 
bergs Bergslags AB, offered 5.9 bil- 
lion kronor for Swedish Match AB. 
Two days later. M 0 D 0 bid 6.1 bil- 
lion kronor for the shares it did not 
own. in two smaller forestry compa- 
nies, Iggesunds AB and Holmens 
BrukAB. 

After years in the doldrums, 
Sweden’s forestry companies have 
sprung back to life, spurred by a 
jump in world demand for pulp. 
Pulp prices rose last year to $680 a 
metric ton from $550. 

In Monday's announcement, the 
three companies said they were of- 
fering 6.400 kronor in cash for each 
of Graningeverken’s shares and 
9,077 kronor each for its convert- 
ible debentures. 

Graningeverken shares are not 
quoted on the Stockholm Stock Ex- 
change. They occasionally change 
hands in private transactions. 

Mr. Ohm said the shares had 
recently been traded at 6.700 kro- 
nor, making the bid below the pre- 
vailing market price. 

The biggest shareholder in Gran- 
ingeverken is Skanska AB, a build- 
ing company. It has 29 percent of 
the voting rights. Skanska’s atti- 
tude toward the bid was not imme- 
diatdy known. 

Next biggest shareholder is the 
Nordin family with 25 percent, 
while M 0 D 0 already holds 10 per- 
cent of the votes. 


By Steven Greenhouse 

Neur York Time* Service 

PARIS — When Jacques Calvet, chairman of 
Peugeot SA, joined the French automotive group 
in 1982, it was in shambles. It lost about 1.7 billion 
francs ($300 million at current exchange rates) that 
year, its market share in Europe was plummeting 
and many analysts said bankruptcy was just 
around the corner. 

Mr. Calvei's mission was simple: bring Peugeot 
back from the near-dead. He slashed 58,000 jobs 
from a payroll of 218,000 and created new econo- 
mies of scale by drastically reducing the company’s 
bloated number of production models. 

In sales. Peugeot's break-even point has fallen to 
12 million cars a year from 2.2 million — even as 
its sales jumped 1 3 percent last year to 1 .85 million 
units. After suffering losses of more than 8 billion 
francs from 1980 to 1984, Peugeot is likely to 
report a profit of 6.3 billion francs for 1987, after 
3.6 billion in 1986 and 543 million in 1985. 

The company, which sells cars under the Peu- 
geot, Citroen and Talbot names, edged out Ford 
last year to take the No. 3 spot in the huge 
European market Mr. Calvet has vowed to pass 
Fiat SpA, now No. 2, and Volkswagen AG to 
become No. 1. 

Not stopping there, the 56-year-old Mr. Calvet 
has launched an ambitious program to expand 
worldwide. Last year, Peugeot sales rose by 50 
percent in Spain and by about 20 percent in Italy 
and Britain. Last month, Mr. Calvet announced a 
joint venture with Suzuki Motor Co. with the aim 
of making Peugeot one of the most popular im- 
ports in Japan. 

And frustrated that Peugeot is such a light- 
weight in the United States, he hopes to quintuple 
sales there by the early 1990s. His opening salvo: 
the company's biggest American marketing blitz 
ever this fall to introduce the Peugeot 405, a sleek 


midsized car that was voted Europe's car of the 
year in 1987 by automotive journalists. 

Can Mr. Calvet continue to deliver? He has few 
doubts. “It's like the Olympic Games where you 
know your competitors will be fast, but we will just 
have to be a little faster,” he said during an 
interview at Peugeot's headquarters in Paris. 

But many analysis are not quite as convinced. 
Several hurdles are just down the road, they say, 
and they are big enough to test the mettle of even 
Mr. Calvet, whose success so far in revving up the 
automaker. France's largest private company with 
annual sales of 105 billion francs, has won him 
acclaim as the country’s leading industrialist 

One problem is Peugeot's image. Many people 
still view the company as a manufacturer of 
stodgy, undependable cars, and it is not wd! 
known globally even though it sells more cars 
worldwide than Honda or FiaL 

And Volkswagen and Fiat are not about to lie 
down and roll over. Volkswagen, which owns Audi 
AG and controls SEAT SA of Spain, had 14.4 
percent of the European market last year, while 
Fiat strengthened by its Alfa Roraeb acquisition, 
had 14 percent Peugeot has been coming on 
strong, moving from fl.4 percent in 1986 to. 12.1 
percent last year. 

“In order for Peugeot to overtake Volkswagen 
and Hat, it will have to attack them in didr home 
markets and that won’t be easy” said Susanna 
Hardy, an analyst of French industry with James 
Cape! & Co. in London. Making matters worse, 
just last month Fiat introduced a snazzy new 
compact, the Tipo, that aims to dethrone Volks- 
wagen's much-imitated Golf as Europe's most 
popular car. 

But probably the most formidable obstacle Mr. 
Calvet faces is union discontent, which worsened 
last month when he announced plans to cut the 

See PEUGEOT, Page H 


By Ferdinand Protzman 

fniemunimui Herald Trihuw 

FRANKFURT — The Finance 
Ministry said Monday that (he fed- 
eral government’s twice-delayed 
sale of its 1 6 percent stake in Volks- 
wagen AG would begin Thursday 
at a price of 238 Deutsche marks a 
share for a total value or 1.14 bil- 
lion DM ($675 million!. 

The federal government's 4.8 
million shares will be placed 
through ^ consortium of 75 West 
German and foreign banks, the Fi- 
nance Ministry said. Dresdner 
Bank AG will lead the consortium, 
along wiih Deutsche Bank AG, 
Commerzbank AG. DG Bank, and 
Norddeutsche Landesbank Giro- 
zentrale. 

The news of the sale was limed to 
coincide with Finance Minister 
Gerhard Stoltenberg's meeting 
with the country's (op bankers, 
who were in Bonn Monday to at- 
tend the German Banking Associa- 
tion's annual meeting. 

The sale will bring to end the 
federal government's equity in- 
volvement with Volkswagen, Eu- 
rope's largest automaker. 

The state government of Lower 
Saxony, which holds a 20 percent 
stake in VW, has said it has no 
plans to sell its shares. Volks- 
wagen’s headquarters and main 
production plant are located in 
Wolfsburg in Lower Saxony. 

Analysts said the share price was 
slightly’ higher than expected, pos- 
sibly because the government is 
scrambling for funds to help fi- 
nance its lax-reform program and 
bring down West Germany's bud- 
get deficit, which is expectralo be 
over 30 billion DM this year. 

“The price could have been low- 
er. but these things are always a 
compromise and the government 
neeos the money," said Peter 
Pietsch, an economist at Commerz- 
bank in Frankfurt. "Expectations 
ranged from 225 DM to 235 DM, 
but I don't believe the extra three 
marks will do any harm. The sale 
should go smoothly.” 

VW shares closed at 240.80 DM 
Monday on the Frankfurt Stock 
Exchange, down 3.70 DM from 
Friday’s close. 

Bringing the shares to market 


has been anything but smooth. 
Chancellor Helmut Kohl’s conser- 
vative coalition government decid- 
ed in 1986 to sell the VW holding 
oyer two years. The government 
tried to privatize its stake early in 
1987 bur was forced to delay' the 

Sale after the automaker was hit by 
a scandal involving its foreign-ex- 
change trading. The illegal curren- 
cy dealings left VW with losses of 
473 million DM and a loss of inves- 
tor confidence in its management. 

The sale, rescheduled Tor autumn 
of 1987, was delayed again bv the 
global market collapse in October, 
according to Mr. Stoltenberg. 

An analyst for Industriekredit- 
bank AG m DQsseldorf said after 
(he previous delays, the govern- 
ment had approached the sale of its 
Volkswagen stake cautiously, test- 
ing the stock market's readiness bv 
privatizing pan of the Deutsche 
Verkehrs-Kredit-Bank AG within 
the last month. 

“When the government saw how 
well the market reacted to that, 
then ihey were ready to go with 
VW," the analyst said. “The delays 
taught them to move quickly when 
the opportunity is there." 

Other analysts said some inves- 
tors may be wary because of prob- 
lems with Volkswagen's !-for-4 
rights issue in 1986. The 2.1 billion 
DM rights offer of preferred stock 
was hurt by a combination of a 
falling dollar, weak earnings esti- 
mates and a soft market. 

Volkswagen has had its share of 
problems over the past year. Be- 
sides the foreign currency scandal, 
which landed two former VW for- 
eign exchange traders in jail and- 
cosi the former finance director 
and three other employees their 
jobs, Volkswagen's sales and earn- 
ings abroad have suffered. 

Allegations of sudden, unintend- 
ed acceleration in some of its Audi 
model cars in the U.S. have plagued 
Volkswagen and resulted in the dis- 
missal in mid- February of Noel 
Phillips as head of Volkswagen of 
America. In late January, Volks- 
wagen announced it would close its 
Westmoreland, Pennsylvania, as- 
sembly plant, which had been oper- 
ating at only about 40 percent ca- 
pacity in recent years. 


Bid for Crippled Texas Bank Is Called Unlikely A re y O u 


By Thomas C. Hayes 

New York Times Semee 

DALLAS —As bank regulators search fora 
bidder to take over the troubled First Republic- 
Bank Corp., analysts say the I3th-laxgest U.S. 
bank holding company is too large and too 
crippled by bad loans to attract serious offers. 

A more likely outcome, the analysts said, is 
that the Federal Deposit Insurance Corp. will 
operate the bank for several years. 

To halt substantial withdrawals of deposits 
from First RepublicBank's 73 subsidiary 
banks, the FDIC injected $1 billion in cash last 
Thursday and guaranteed all deposits, includ- 
ing those of more than $100,000. The assistance 
to First RepublicBank, which lost S2 billion in 
deposits since the beginning of the year, 
amounted to the second-largest bailout in 
banking bisteny. 

A bank spokesman, Joseph C. Bowles, said 
Friday that the action by the FDIC quelled the 
deposit outflows from First RepublicBank, the 
largest financial institution in Texas. 

Some analysts said that Fust RepublicBank’s 
problems wiih rapidly deteriorating real estate 
loans may push the rescue bill beyond the $43 
billion needed to steady the Continental Illinois 
National Bank & Trust Co. of Giicago in 1984. 

"It wouldn't surprise me if it is more," said 
W illiam M. Isaac, who headed the FDIC at the 
rime of the Continental bailout. He now is chief 
executive of Secure Group, a consulting firm in 
Washington. 

Fust RepublicBank. formed last June when 


RepublicBank Corp. acquired Interfirsi Corp. 
for $544 million, held $1.16 billion in stock- 
holders' equity at the end of December, and 
$32 billion in total capital. 

The equity figure, at 4.5 percent of total 
deposits, did not drop alarmingly below indus- 
try standards despite First RepublicBank's 
growing loan problems. Its nonperforming 
loans soared in the second half of last year, to 
$32 billion, from $1.8 billion last June 3d, three 
weeks after the merger. 

Analysis noted that 40 percent of its $93 
billion m real estate loans at the end of the year 
were concentrated in land development and 
construction loans, the hardest-hit part of the 
vastly overbuilt Texas real estate market 

First RepublicBank posted a loss of $656.5 
million in 1987. and Gerald W. Fronierhouse. 
chairman and chief executive, reportedly 
warned the bank's executives in January that 
the 1988 loss could approach $450 milfjoQ if 
drastic steps to cut costs were not taken. 

William L Seidman. chairman of the FDIC, 
said Friday in an interview on public television 
that bank examiners concluded before last 
week that First RepublicBank was headed for 
insolvency in “a matter of months." 

He said there was “absolutely no way” to 
know how much the FDIC will eventually have 
to pay to cover First RepublicBank's losses. 
The agency has $ 1 6 billion in cash, plus another 
$2 billion in various investments. 

Although the FDIC paid out $43 billion in 
the Continental Illinois bailout. Mr. Seidman 


estimated the final cost wiU be cut to about $1.7 
billion because of the bank's success in recover- 
ing money from bad loans. 

Analysis said Mr. Seidman’s goal is to attract 
another bank or investor group to take control 
of First RepublicBank as a way of minimizing 
the final cost to his agency. 

Mr. Seidman estimated that as many as 50 
banks would fail this year in Texas, where Fust 
RepublicBank has the laigest retail banking 
system, with 134 banking sites. “The bank is in 
trouble because of the economy in Texas,” Mr. 
Seidman said. 

Mr. Isaac at Secure Group said a list of 
conceivable bidders could include Citicorp, 
Chase Manhattan, Security Pacific, Wells Far- 
go, and perhaps a handful of Japan’s largest 
banks. 

But Mr. Isaac said it seemed unlikely that a 
Japanese bank would get seriously interested. 
"It's difficult to find a foreign bank that would 
be big enough and willing to take on a troubled 
situation of this sort,” he said. 

The FDIC did find an outside investor group 
to take over First City B (incorporation of Tex- 
as, a Houston-based bank bolding company 
with $12 billion in assets. 

The group, head by A. Robert Abboud. 
raised more than $500 million, coupled with 
$970 million in notes from the FDIC, to finance 
the takeover. Some bondholders prevented the 
deal from closing earlier this month in an effort 
to receive higher price for their bonds. 
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J1S3) 10980 oec iSS -m 

»5eM 1^71 PiwTsmw IMA 
PnrujSSovOMnlni. 30721 w62S . . 

EanUHSBH . . f 

5S & SS ® ® 3C-7 

as. s SE-a a v 


Via The Associated Ptvss 


Open Htob Lew Ctoee CM. 


Grains 


WHEAT ICST) 

&DO0 tsu nilnimimv dol Urs pcrtoAMt 


H? 273 
379 203 
3751& 2731 
340 272 
371 249 
374 375 
Est.Satas 


273 Mar 341 341 276% 2.96% —0% 

203 Mrnr 347* 348* SJI* 344 -43% 

273* Jul 3.13% 3.14* 3.11% 3.11* — <41* 

272 Sep 330 120* 3.17% 3.17% —41* 

249 Dec 371 371* 378 * 129 ^04% 

JJS Mar 375 135 373* 374 +40* 

Prov.Sale* 6746. 


Prav.DavOpefTinL 42404 up 33 



141* 241' 
244% 247 
zie in 


113% 117% +J 


111* 122 
125% 129 


SOYBEANS (CBT3 

5400 bu mhilnnnn-cM tan pet* MsMi 


Mar 673 671 672 4k30 +.10 

MOV 672* .600* 672* 677% +47% 

JUI 601 60S* 600 606 +48 

Aim 603* 651* 603* 678 +49% 

See 606 <152 605* 650* +47* 

Nor 674* 601* 674 649 +47% 

Joa 604 608 604 606 +46 

Mar 676* 677 674 674* +46 


COFFEE C(KYCSCE> 

*^^lSsM*M0r 13270 13270 1B40 131^1 -}» 
ram - imH Mav 13440 1*^6 13270 1 37TO —171 

' SSS 'IS -'^BBSjHgS r » 

M77S 11141 SCO w* 1J670 136* 

1S02S . 11440 Dec 14048.14040 14040 

15050 13170 Mar }»« 

15075 139S MOT *3|g JTS 

14240 14150 JUI ,4, -°° —L * 

. gtsolw 

Pnv. Day Open 4nL 26716 aft468 
SUGAR WORLD II {NY CSCE) 

1 12400 Ibt^- cento per lb. , 

JUS a ff s K B ;| 

10» . 7M oct WO an. Hg 

1U 706 Mor 801 M6 Jg zS 

S a" 665 -49 

E*t. Sates 1 p r*v. SOI IK 16119 
Prev-DavOeen lol. U2S otf2l719 

COCOA (MYCSCE) 

iw ue {ffi gj « 

9MD ' im Jul . 1581 1590 1575 1588 +J 

2223-- 1596 Sep 16U 1617 Iffl 12 

2197 1633 Dec IMS J6g »*« jj 

2088 1630 Mar 1683 1689 160 1689 +4 

-2001 1700 MOV 1711 1711 J7H J716 +7 

. - 1895 - ■ 1728 JUI . 1736 1745 1733 1745 +M 

E5t.5dles Prav.Salet 4481 
Pnrv.Oav Open Int. 33035 off 159 
ORANGE JUICE (KYCE) 


1S3® 


Exiles W6 Prm) Sales 1729 
^W6DOT0Benlnt. 23442 UP W 


FRENCH PRAHCIIMMJ 

Spot franc- 1 petptMuotoiaOOOOl 

.1MJ0 .16260 _Jt» _ -17333 

Est. Sales Prrv.Soin » 

Prev. Dav Open HA *nffK 

GERMAN MARK tlMMJ ^ 

JOS JM9 S» -SSS -IS 4S5 S3 

0610 *17 Dec 0070 0090 0070 JOS 

Ed. Sales M4“.£™X-52 
Prev. Day Open int- 315S2 afflOW 


\'M u*r \ 


1 ^J0 ff " *' HMD 9 * I Mr WOJO 163JS I4A40 J4Ag 4410 


48% 22 VF Cp 44 20 12 
14* 4* Valin 

13% 4* Valero 24 

28 22% Voter pf 144 163 


25% 15% Valerjrf 246 124 

U* 16 ValNG 270 127 14 

4 1% va levin 119 

42 27* VanDrn 1.15 24 15 

<ne 2% Vara 
39% 18% Verier: 76 9 

3* 2 Verity 

23% 14* Verity pM JO 67 

21* 6* Varo JO 17 29 

22* HtoVWCO OO 20 17 

18 3 Vendo 

15 11* vests# 1 JOa 9.1 11 

7% 2% Vestm 
TOO 91* VaEPpf 840 69 

106* 94* VaEPpf 660 66 

101 73 VoEP pf 7J2 9J 

27 14 Vishav Ole U IS 


» TCW 
3 Ti. TDK 


72 67 

joe J to 


30* TECQs 1J4 64 12 786 


5% TGIF 20 97 

11% TJXn JO 17 12 464 

17% TNP IJ7 7J 8 37 

37 TRW* UO 61 13 1899 

9% TWSVC .10 A 15 1859 

* TocBI 322 

9* Talley % JO 61 123 

13* Tallev pf 1.00 50 5 

44V TamM 1.92 3J 16 134 

17* TnndRil 19 4655 

28 Tandy OO 15 13 1187 

14* TndycN 19 25 

9% TctiSym II 35 


20* Tefctrnx 00 61 41 


1* Tel com 

242 Taldvn 440 17 
16 Tetefn 149e 40 


2014 11* 11% 11* 

2822 13* 12* 12* 

J 33 14 25* 25% 2S% — % 

9 12 200 >8% 18% 18* + * 

11 1 15% 15% 15% — * 

50 13 2 2V* 29* 2m— * 

9 174 4% 4* 4* 


Telrte s J3 14 23 1057 


41* 16* Patents 00 14 17 6371 13* 32% 33*— 1* 


27% 9% PooTalS JO 65 
14* 4* Portec 


97 20* 20% 20* 

11 6 * 6 * 6 *—* 


27* 20* PortGC 1.96 69 9 6170x22* 22 


29 25 PorGpt 160 97 71* 27* 28* 27* + * 

41* 21 Po fitch .#2 6* 10 405 33* 32% 32% — 1 

M 48 Ponipf 175 5J 1 64* 64* MW— 1% 

25* 18 PattnEs 1J8 6 J II 1269 22* 22 22* 

31* 18* Prctnrk J2 1.1 14 761 31 SO 30—1 


29* Telex 10 71 

35 Tempi 1 44 14 10 352 

10 TmeGin 5200 

36* TeimcD 344 69 2380 

88% Tone pr 7 JO 7.9 5 

12 Terdvn 318 

7% Tesora 306 

19 Teear Pf 616 102 7 

26* vITexaco 7354 

2* TxABc 1325 

20* TexEst 140 3J 16 4111 

25* Tax I ml JOB 64 4 

36% Txlnsta 71 1J 18 3897 

25* Tax Util 248 107 6 3547 


32* 21 Prcmr s JO 1J 21 78 29* 29 29* — * 

29* 17 Prlmrk 1J8 62 157 22* 22 22* 

31 12* PlimeC 13 2230 17 16* 16* 

SO 31 PrlmeM 48b J 22 B92 40 38* 39*— 1 , 

21* 12* PrMLtd 2_00«HL9 19 88 19 IB* IB*— % 

52* 21% Prlmcas 1J0 5J 9 8B0 30% 30% 30*— * 

116* 105 Prime PA3J5 124 1 107% 107% 107%— *| 

103* 60 ProctG 680 3J 2* 4354 81* 81 II*—* 

19* 12* PrdRl M 2J 20 222 17* 17* 17* + » 

34* 25* ProeCp JO 1J 9 838 2S* 27* 27*— * 


4 Texfls 
9* Texfl pfB 


17% Tortm s 140 42 7 1571 


10* 6 Prg Inc n J6e 6J 

55 33 Proler 1J0 65 

1% * PruRtC 

7* 5 PruRI A5e 9J 

9* PruSIrn 


838 28* 27* 27*— * 
128 8% B* 8% 

20 55* 55 55* + * 

28 1% 1% 1%— * 

17 6* 6% 6* 

335 10 9* 9*— * 


23* 17% PSvCol 240 9J 9 1003 71* 21% 31* 


82* 66* PSCoipf 7.1S 94 
24* l«% PSCoipf 610 9J 
17* 11% P5lnd 
15 10* PSInplB144 67 

14% 10% PStnofC 148 84 
ICO 86 PSInpfH 696 104 
8* 2% ulPSNH 

20% 4 vIPSNHBl 


lOx 73 73 73 — 1 

9 22* 22* 22* 

284 13* 12* 13 — * 
70th 12 12 12 

am 12* 12% 12% — % 


3* 3* 3* 


3% vIPNH PfB 
S * wIPNHpfC 
wIPNHpfO 


21* 17% PueetP 1. 
«% 3* Puflmn 

10* 6* PutnHl 


10* 10 W PutMl n 49e 
10* 10 PulPrn 
7* 3* Pvro 


H pf 3(«z 6% 6 6 — * 

I PfB 2 6 6 6 

. . . IPfC 24 9* 9% 9% 

4 vIPNH PlO 1 7* 7* 7* 

3* vIPNH nfF 22 6 5% 6 + % 

3* VIPNH PfG 31 6% 6 6% + % 

16% PSvNM 692 164 9 571 18% 18 18% + * 

20 PSEGs 600 65 9 2115 24* 23% 23*—% 

40 PSEGpftJS «J 20z45 , 'b 45* 45* 

71 PSEGef 7.70 9 J min 79 TV —1* 

73 PSEGpf 7JS2 94 100x78 78 78 +1 

12% Pueblo JO 4 21 6 25% 25* 25% + * 

16* PR Cam JOO 1J 6 42 33% 32* 32*—* 

- » 1J6 9.1 9 229 19* 19% I9%— % 

n .12 l.« 16 1473 6* 6* 6%—* 

111 45 104 105 8* a* 8*—* 


14 Thai n 1107 

io ThrmEI 17 81 

41* TtimBet 148 61 19 46 

13% Thom m 48b 11 13 451 

8* ThmMsd JO 34 12 76 

« TMAMn 146 169 42 

10 Tharlnd .12 14 V 53 

6* T nortec 461134 7 368 

4 Tldwtr 521 

14* Tlttnyn 16 687 

5% Ttoerln H ion 

65% Time 140 1.1 22 TOO 

30* TmMlrs .92 2J 19 506 

43* Timken 140 L7 91 58 

2% Titan 373 208 

1* vlTodSh 168 

2* vlTdSpf 10 

13* TokJiem J8 £2 13 35 

20* ToiEdpf 2J6 102 3 

19 TOlEdpf 241 10J 6 

19% TolEadliSJIalLl 3 

4% ToiiBrs ID 172 

7* Tonka 902 

20% TaalRI 23b 4 17 49 

21% Tr chalk 140 3J 10 B3T 

11* TarOB JO 61 11 171 

1* Toaeo 19 74E0 

16 Taeoonf 637 7J 413 

22 TorRU 23 1448 

7% Trwnaf 1J0 14J 62 47 


3?a I?* s 

119 4* t: 


8* BW— * 
0 10 — * 
ID 10 
4% 4* 


26* 7* QMS 

4* 1 Qonlel 


IS 379 11* 11* ll%— * 
4 258 1% 1% 1% 


57* 31% QuakrO 140 61 18 3178 48% 47* 47*— * 

31% 12* QuakSC 40 14 2448 22* 22 22*— % 

9% 3% Quorum 19 412 *1 0% 9*— % 

93* 49 Quorum 240 IS 11 1734 89% 87* 88*— 1% 
13* 7* (Ml VI 48 94 256 9* 9* 9% 

13* 4* OsTVC J7e 248 7* 7% 7%— M 

46* 26* Queslor 148 56 25 85 34 33* 33*— * 

Qk Rally J40 17 8 «2 14% 13* 14 + * 


35 14 TWA 220 

17* 14 TWA pf 625 1U 34 

51* 23* Tronsm 144 52 7 2518 

*% 21 T ranine 628a 92 6 

16* 10% TmCdao 48 65 43 

50 18 Transca 1J6 42 362 

57* 37% Trmcpf 4J5 103 9 

17* 4* TranEx 48 115 172 

7* 2% Transom io 

27 24 TrGPpf 650 94 3 

30* 14* TmsTec 48 O 9 81 

50* 30% Trawler 2J0 6J 9 1472 

55% 45% Travpf 4.16 BJ 19 

34 2D* Tricon 4480214 341 

33* 28 TrICn pt 150 8J 16 

22* Trlalns .12 J 14 339 

2V* Trlbuns 76 14 23 lNkx 

2* Trlcntr 42 

14% Trlnty JD 17 70 776 


7* 7* 

73% 73% — * 
22% 22*— W 
8 * 8 * + * 
17* 18 — * 
IS* 18* 

52 52%— % 

,7 ft ,7 fc-H 

14 14% + % 

20* 20* 

56% 56% + % 
18* 19% + % 
40* 40* + * 
17* 17*— % 
13* 13*— % 
28% 28% — * 
1* 

337%— 2% 
23* + * 
18% I 
50 

47 —1* 
10 

44* + * 
93*— * 
15% 

II — % 
21 %— % 
45* + % 
3*— * 
2V%— % 
33% — % 
52*— 1* 
27* + * 
5* 

m— * 

23*— * 
17* + * 
16* + * 
54 

22* +1* 
13*— % 
9% + * 
11 *— % 
7% — * 
6 *— * 
27% — % 
14* + * 
92% — % 
38*— % 
71%— * 
3% + * 
1* 

2^ + W 
23% + Vt 
21 *— % 
19*— % 
6* + M 
12 *— % 
28*— * 
2m— * 
18* + % 
2* 

32% 

35* + * 
9*— W 
27W-* 

35*— 1 
M%+ * 

ss-* 

\ 


44 66 12 664 32* 31* 32%- % 
226 9 8* 9 — * 

24 626 5* 5% 5% 

XU 144 2 26* 24* 24*- * 

606 160 27 17% 17* 17* 

650 124 14 119 20* 20* 20W— * 
119 126 2* 2* 2*- % 

1.15 24 15 66 41* xl* 41* + % 

631 6 5% 5* 

76 9 498 28% 27% 28 — * 

15535 3 2% »— * 

140 64 59 21 2D* 20%—* 

JO 14 29 280 21% 20* 21 

JO 24 17 284 15* 15% 15* + * 

190 8% 8 8* 

120a 9.1 11 27 13* 13% 13% 

248 6 5* 5* — * 

840 84 I 96* 96W 9SW +1* 

JMB 84 80x100 ICO 100 — Vt 

171 9 J 150x 82* 82* 82*— 1 
1-318 54 15 81 25* 24* 24*— 1 


6J8VS May 641* 641* 679 


Prev. Safes 39,131 


Prev. Day Open I fit. 110276 off 8402 



Prev.Dav Open Inf. 16777 off 119 


Jul 15745 160.10 15740 JSJ7S +U» 

Seo 153JZS 1500 15125 T54.15 +IjD 

rk* 5025 15150 15025 15U0 +1J5 

jST iSS 149 JO I3SS 149J0 +1 M 

Mar 14945 +1J5 

NOT. +S 

Jul 148.95 +45 

Prev. Sates loot 


JAPANESE YEN Cl. — 

J^^^MfagwjsaHAani 


'wanii jitniS Dec j WBMO JW80 50 408040 JM66a 
So _ Mar JCSfBQjqB UM J00080 flgl? 
Ext. Sales 18472 Prev. Soles 

Prei^DW Ocen lot- 37 SM offl 


18770 19040 18740 1B9J0 +640 
18740 19070 18640 189^- +2J0 
I87J0 19170 1I7J0 19OJ0 4690 
18840 19150 18840 19140 +240 


Metals 


VMtaCh .ise J 75 376 54% S3* S3%— % 


95 yulcM 192 66 14 

vT 


580 7* 7* 7% + * 

2 96 96 96 — W. 

89 151 151 151 


41* 26% 
8 2* 
25% 12% 
9 A 
42* 20 
44* 24% 
49* 31* 
39% 17* 
71 38* 

87* 48% 
28% 19* 
16* 8* 
37* 19% 
29* 22% 
48* 28 
38% 19 
3* 9k 
26* 6% 
28* 18* 
41* 26% 
60* 37* 
21* 15* 
13% 4* 
22 * 12 * 
56 47* 

36 21 

15 9* 

3* * 

12% 4 



2161 

12% A vtWCNApt 7 

16% 13% WIGs at 140 114 11 

24* 7 WstnSL 74 3J 3 369 

5* 1* WUnlon 896 

91% 80* wun pfAJSJH 177 9 

23* 18* WUn pfB 3.00 1ST 45 
75 40 WstuE 1J2 3J 10 2978 

37* 23 WNvca 40 16 12 542 
60 29* Weverti 1J0 3J 13 2169 

50 32* Waver pr 662 64 53 

II* 5* vrwnpit I 2 42 

23 12* vlWhPlt Pf lOffi 


I 73 11 39 35* 35* 35% + % 

842 7* 6% 7* + % 

I 29 14 1fB> 21 * 20% +1* 

* 13 4 340 6* 6* 6* — * 

i 4 26 4686 3m 38% 29 — % 

I 14 19 964 32* 32% 32%—* 

> 1J 16 94 43 42* 42% 

i 17 17 2189 32* 31* 32*—% 

1 64 466 60* 59 60 —1 

> 24 18 1387- 76* 75* 76*— % 

ao ID 151 23 22* 22* 

116 I 45 12* 11* II*— * 

1 19 80 28 28 28 — * 

1 94 II 207 25% 25% 25%—* 

IjO 25 5625 36* 35* 36*— * 

IJ 13 304 26* 26% 26* + % 

62 2 2 2 

184 7* 7* 7* + % 

64 19 25 25* 34* 24*— * 

14 19 65 31% 30% 31% + % 

34102 475 53* 53 53% — * 

120 15 266 16% 16* 16* 

3J 172 2475 7 6* 6*.— M 

14 17 133 14% 14* 14*— % 
94 life 50% 50% 50% — % 
34 13 273 34% 33% 33*— 1* 
13 55 13* 13* 13* + * 

2161 % * %— to 


18840 19140 18840 19140 +280 COPPER (COMEX1 

189.50 192JQ 119 JO 191 JO +2JD 29400 IbX- Cffltsper lb. 

I9QJD 19340 IfOJO 19270 +270 M 6070 Mot 10340 N340 10140 

19250 196J00 I92J0 1MJ0 +270 Apr 

196410 1964N 19550 19640 +150 70940 60.90 May 9640 9640 94JQ 

19740 198J0 19740 19850 +140 9970 4240 Jul 9270 92J0 9040 

rfes I&X90 9640 6445 . Sea SIS! e&ffi) 

I off 367 96JD 6470 Dec 8&W 86.10 85110 

ex«a n 6670 ■ JOrt 

9340 6650 Mar 84X0 8440 8440 

■mit i w« - 4. 77 8940 73.15 Mar 

S M W 

2085 2140 +.18 ,g« g" ... 

2140 21.10 +71 ,3J0 

21-1B 21.18 +72 ^ *£} eni— era - 

%% Hg t?4- '^D^OPteUnl^w'Sfl^ 

2155 2155 +.13' ALUMINUM (COMEX) 

2141 2141 +76 40400 Un.- con a per lb. 

Til 40 5970 Mar 11140 

IESJTJ 8740 Apr . 11] xo 

10*40 TUB May - - 10640 

9740 6740 Jut 9940 99X0 99X0 9940 


SWISS PRAffCClMM) 

Seer franc- lmUntiMUOtoSOXOOl 

nu n jijjsti Jua 7234 7250 7223 -7225 

Sm 4950 Sep 7311 7331 7309 J3Z4 

JaB 7350 0« ^ 705 Jilg 741J 

Mar JSM .ffiJO 7330 7519 
ESI -Sates 17418 Prov.Sges »■ 

Prev. COT Open int. a®)8 up l-?® 


industrials 


LUMBER (CMEJ 
T 30400 bd. tf.- S per 1X00 bd tt. 

14130 Mav 18460 ISftJO Ml 50 nuo '«> 

16570 Jin 183UM 1B540 1B1JO 1CLW 24'- 

16440 Sep 181JO 18350 IBOin 18370 +u 

16140 Nov 17740 178X0 T7SJ0 17978 - 

16040 Jan 17450 17450 17450 17120 +2 

17140 MOT 17540 ]7» 17 3J0 17446 

175.10 Mar 13U8 IgJB 17UD 17410 -Ijq., 


1 1 


Ext. Salas 1X03 Prev.toles 1718 
Praw. Dor Open InL 5595 up 59 


4040OOT.-c S toper jifer 

. 10650 8740 Apr 

10*40 TUB Mar 

9740 6740 Jul 


Livestock 


CATTLE (CME) 

40X30 Ibkr cento per lb. 

74.10 5770 Aar 7350. 73X0 7377 7345 —.12 

7175 6060 Jun 7070 7150 7045 71.17 +75 

66J7 59.17 Auo 6750 68.12 67 JB 6777 +47 

6740 58-65 Oct 6655 66X7 66J2 6677 +27 

67.95 6075 Dec 67* 6747 67JSJ i?.* +50 

6740 65.10 Feb 6755 67X0 6750 6740 +75 

6770 6720 Apr 6750 6750 6750 67X0 +50 

Est. Sales 27435 Prev. Sales 15.179 
Prev. Day Open lnt.lOL728 up 40 


.85X0 7940 Sep 

8275 7X75 Dec. - - 

. . Jan 

r - Mar 

Mav 
Jul 
Sep 
Dec 

Esc'Sbles Prov. Salas 47 

Prev. Day Oeen InL 340 up 25. 

SILVER fCOMBXl 


COTTON 2 (NYCH» 

50 j™J bS '" 6105 6370 6246 SUB 442 
S1J9 51«J JIM 6250 4in 4225 62J3 ^ 

TSJM 57 JB Oct 5976 5940 59X0 99.10 +oj . 

7030 swb Die aj; 25 jus 

67X0 5475 Mar 58X0 58X0 58JD 5875 . +JJ 

6550 5875 Mav 5979 +.10 

63X0 59JK - 5948. +£ 

Est. Sales Prev. Sales 4,144 

Prav. Dav Opan InL 29568 oft 47 


FEEDER CATTLE (CMEJ 

.-w-^asr&r si 


81X0 8245 8140 82X7 -JB 


* %- to 

5% 5% + % 
15* 15* 

7* 7*— % 
3* 3* + * 

87* 87% 

19* 19*— M 
SI 51 — % 

30% 31 — * 
42* 42*— * 
39* 39% — U 
9% MW + % 


101x22% 22% 22% 


40* 20V. wtirfpf 1.M 44 11 620 27* 26* 27% — * 


106 13* 12* 12*— * 


39% 22* Whlftak 1X0 3J 7 1314 31* 2V 


79X5 4130 Aim 7778 7875 T7J0 77X2 —.15 

79-10 69 JO Sep 77X0 77 JJ 74.T® 77 JM —.15 

7870 6970 Oct 7670 77X0 7645 76X0 —.10 

79X0 7025 Nov 7725 7742 77.15 77JK -^10 

79 JO 7SM Jan 77 J5 77 JO 77J5 7740 +.10 

EsLSatos 2J00 Prav.Satai 1470 
Prev. Day Open Ini. 20X02 up 45 
HOGS (CME) 

30X00 ibK- amis par lb. 

47 JW 35X0 Apr 45X0 46X0 4SJ0 4155 —M 

5075 37 JD Jun 49J0 50X5 49J0 49JJ7 —M 

49X0 JWJ 49X0 4725 4BX5 49X2 —si 8 

49.15 39.10 Auo 46J0 44J0 45X0 44X7 —AS 

AAM 37 J2 Oct 42J5 42X0 42J0 4245 — sOS 

4420 3SJ0 Dae 43.10 43JQ 4X10 4320 

4325 41X0 Fata 4320 4330 43X5 43X1 — sl8. 

42X0 «U» Apr f.10 4125 40X5 4L10 +.10 

Est.5aies 7 J03 Prev. Sates «J69 J. 

Prev. Day Open Ini. 3U76 up 2 


XASHrav nr cents per fray oz. 
103O.1 5150 Mar 6420 

.6460 

6420 

644X 

+8X 


A-nn 

Apr 




646X 

+80 

104L4 

5670 

May 

6420 

4570 

6410 

6500 

+80 

10530 

5800 

Jul 

6510 

6660 

6500 

6583 

+83 

1064X 

■ 5BU> • 

Seo 

6600 

<705 

6680 

616.1 

+86 

10B2X 


Dec 

6710 

6850 

6710 

6790 

+90 

10889 

7110 

Jen 




6829 

+9.1 

10730 - 

6580 

mot 

6880 

7000 

6M0 

692.1 

+9J 

9650 

<750 

Mav 

7000 

7060 

7030 

70U 

+9.7 

.9850 

4880 

Jul 




7110 

+100 

nun 

6980 

Sen 

7710 

.7210 

7210' 

720X 

+WJ 

7410 ' 

4990 

Dec 




735X 

+107 

Jan 




7400 

+109 


HEATING OIL (NY ME) 
a^cte+centopcrpm ^ 

5L» ' 4825 May 44.15 44X0 4130 43JS5 +JJ 

55.40 39.95 Jun 4320 43X5 .42J0 4250 +S 

54X0 3925 Jut 43X0 4325 42J0 <U0 

5445 41X0 AU0 4340 44.10 4105 4HB +21 

52JJ0 4145 Seo 4435 44X0 4435 4428 +UJ 

5090 4265 Oct 4SJ0 4S40 45 JO 45J0 +LB 

49 JO 4325 Nov 4600 46X0 4600 44X0 +LU 

49 JO 43X0 Dec 46^ 4425 4LB +LB 

Mar 45-50 45JB 4158 45J0 
Est. Sales Prev. Sales 1BJ26 

Prev. Day Open Int. 54X20 up 1255 
CRUDE OIL (NYME) 


Est Sales Prev. Sales 9X93 

Prev. Day Open int 66X36 up 449 


PLAYINUM(NYME) 

50trevai.-dollarenertrayaz. - 

mm . mot 50220 '+6X0 

670X0 ' 439 JO APT 498X0 5D9JD 49650 90420 +6X0 

677 JO 443X0 Jul 503X0 5T40O 5UIX0 508.70 46X0 

667 JO • 452X0 Oct 506J0 515X0 506J0 51320 46X0 

646X0 459X0 Jan 519 JO +6X0 

SMS 482X0 Apr 524X0 +6X0 

Est. Soles Prev. Sales 2457 

Prev. Day Oeen int. 15471 oflZ30 


1X00 bta I.- dollar* per bbL 
21.15 1420 APT 

2I2S 1420 May 

2120 1428 Jan 

20.17 1LK5 Jul 

20.10 1480 Aug 

1922 14X5 Sen 

1920 14.90 OU 

1685 14X0 NOV 

18X0 14X9 Dec 

16J8 15.18 Jtm 


1420 APT 16X1 17X0 MJO 16J9 

1420 May 1&J0 16X0 1622 1628 

1428 Jun 16J0 1642 1607 16.17 

14LBI Jul 1630 1655 16X2 16.13 

14X0 Aug 16X0 1645 16X5 16J0 

14X5 Sep 1613 1638 16JM 16X0 

14.90 OU 1610 1638 16X0 1600 

14X0 NOV 16X5 1634 16X2 1614 

14X9 Dec 16X0 1634 1600 16X5 

15.18 Jai 1130 1639 16M 1618 


1525 15.15 Feb 1610 16M 16X5 1605 

Est.Salesl08208 Prev.SalaeUBJOe 
Prev. Dav Opan Int2l7j07 off 6X70 


Commodity Indexes 


31* 7* WIckesn 4 

iff* 3* wick wt 
32% 17* Wick Pf A 2X0 11 J 
26* 10 WlllcGS .15 X 15 


m 10* io% 10*— w 

1 4* 4* 4* 

26 22% 21% 31%— % 
35 19* 19* 19* + * 


37* 19% William IJO 5J 10 1693 26% 36* 36% — * 


51* 44M WlmNGP144e LI 
8* 4* WllSfirO 
16* 3% Winchel 

7* 1* Wlnlak ,16e 42 


40 43* 45 
32 5* 5 

147 3* r 


37* WlnDIx 1X6 4j 15 


15 7 Wteane JO 43 16 301 

4 1% Winner 24 

26% 21 WISEni 1J4 SX 10 735 

30% 43* wise PL 324 7X 11 38 

25% 18* WISPS S 1X4 68 11 530 

47* 36* When 1X8 32 13 359 

19 9 WolvTc 20 1.1 14 650 

14 7* WotVTW X3C 2 14 45 


Sm 29* Wlarth s U2 2X 12 3073 


20% Trinova 56 U 16 540 

6% TrllnGl 16 99 

II* TrltE no .10b J 13 368 

3 * TrllB Bl 2X0 BJ 48 

% TUCSEP 190 7X it 255 

7 Tullexs J6 16 10 B12 

17% TwInD* 20 22 18 133 

15% TycoLS 24 X 29 1783 

9% Tyler J4 29 14 94 


QkRelly 240 




R 

-Oil A 12 


H% 4 7 * 

39 17* 

9* % 

94 57* 


X4I A 12 1 6* 6* 6* 

1.93 18 10 3132 51% 50% 51 — % 
20 23 9 154 9* 9% 9% — * 

22 10 5 32 11 10% 10% 

18 tto 6 6 .. 


31*— * 
30* + * 

t^a+a 

b#=s 

56 - * 
10 + % 

13% + * 


m 5 wnacp 

19* 10% wricvi 
82 39 wrlgtv 1X40 1 J 24 

41 19* Wrplvwi 

2* % Wurticn 

17* 7 wvleLS 28 10 16 
30* 14* wvnns JO 29 44 


45 45 —I 

5 5 — W 

3* 3%— * 
3 % 3 * + * 
41% 41% —1* 
9* 9* + % 
2% 2* + * 
34* 36* 

46 46* — % 

22 % 22 *— * 
35 35 — % 

18* 18*— % 
12 % 12 % — % 
46* 47 —1* 

7 7 — * 



55X0 245 54- ID 54.1B —IJO 

55X5 5690 55X0 55.10 — 127 

5625 56X5- S5J3 . 55 JO — 1.1D 

SASS SSM SAM SAM —JO 

5L37 58J0 57X2 57X2 — J8 

57.75 57J3 57 JS S7X0 

lias 4-629 
5 off BB 


Gunrency Options 


145 M* 14* 14*— M 
1X40 1J 24 204 81* 79* SO*—* 

6 41% 40* 40* 

1 * * * 

JB 10 i6 40 m m m— * 

JO 29 44 236 21* 20% 20%—* 


126X0 127X0 125X0 12BX5 -+3JS 

121X0 136X0 171JO 125X5 -KL45 

12025 12425 12025 12JJ5 +3J5 

128X0 120X0 120X0 122X5 +145 

12205 +145 

alas HI 
2 off 48 ' - ‘ 

GOLD (COMEX) . . . 

10D iroy otr dollarb per fray az. 

488X0 424X0 . Mar 445X0 445X0 AASJO 449X0 +4.90 

51 LOO 378X0 Apr 44650 45290 446J0- 45020 4SM 

May 45220 +5.10 

52100. 399X0 Jun 450X0 457X0 450X0 45L70 +5J0 

527.00 . 425X0 Autl 455.10 46200 455.10 459X0 " +5X0 

53320 429X0 Oct 459X0 466JD 459X0 464.10 +5X0 

54600 430X0 Dec 464-90 471X0 46490 .469.10 +6X0 

549 JO 446M Feb 47459 +4J0 

aamss asijm apt • 479^0 +4^0 

37C.DO <5520 

575X0 48220 

575X0 46L30 


Close 

Moody’s 1A5&J0 f 

Reuters 1.732X0' 

DJ. Futures 13272 

Com. Research 228X0 . 

Moody’s : base 100 : Dec. 31. 1931. 
p - preliminary; 1- final 
Reuters : base 100 : Sep. 18,1931. 
Dow Jones : base 100 : Dec. 31. 1974. 


PrtThn 

1.062781 

1737X0 

132X2 

228.44 


B5 50 Xerox 3X0 
50* 49% Xerox pt 
50% 49% Xerox pf 4.12 
56* 53* Xerox pf 5J5 1 
34* 19* XTRA J4 


X 

3X0 S3 II t 


II 1808 57 55* 56*— * 

184 49% 49* 49% — * 

5 4m am 4m— * 
I 52* 52* 52* 

16 100 32* 31* J» + * 


PHILADELPHIA EXCHANGE 
Option A Strike 

Underlying Price CPUs— Last 9 

Apr Mav Jun Apr Mav Jan 
5L»— Aus tralian Dot tare-cnits per unit. 

ADoiir 73 r r r 129 

?3.®4 74 e.42 r r . r 

7188 75 217 0J8 fl.57 r 

mgm ABiJrafton Dellar»«urogeaa Style. - 


Stock Indexes 


485J0 +4A0 
491 JO +400 


47258' Dec 5S3J0 506X0 50150 504X0 +7X0 


SP COMP. INDEX (CME) 
points and cents 

345XO 190X0 Jun 270X0 271X0 268J0 27060 — 1J0 

341 JO 19100 SOP 271X0 27110 27030 27220 —US 

275X0 25260 Dec 273.10 273.10 27230 27190 —IJO 

277X0 275L30 Mar 27X60 27160 27160 Z75J0 —130 

Est Soles Prev. Salas 41111 

Prav. Doy Open Int.l29jl7 up 2175 


Prav. Soles 36X11 


Prav. Day Open Int. 158X27 off 2X45 


Financial 


7188 73 r r 

12JM BrltHBPaeads-centoperMEL 


331b 17* Yorkln 


94 29% 29* 29% + % 


B Pound 147* r r ■ r 

182TO 177* 5X0 r r 

182X0 iso r r r 

18290 182* 220 r 165 

182.W9 185 r 2JB r 

1829® 117* (L50 r 1.90 

12500 British PoundSpEurooean Style. 
102X0 I®! r r r 


73 mh Ci#: 


1X0 20 14 524 76* 75* 75* -1* 
48 671 7* 7* 7%—* 
84 1429 6 SW 5* 

24 J 19 12W 51* 50* 51% — 


25* 14* 
13 5% 

84* 57% 
7* l* 


..16 U 10 101 13% 12% 12% + * | 


T 1% 

20% 14% 
17* 13 
21 % 6 * 
12 5% 

25* 7 
16 8% 
2 * * 
8* 4% 
18 % 11 
11* 4* 

10* 4* 

55% 36% 
61% 28 
20* ■% 
46% 28* 
1% * 
29% II* 

2m 12% 

23* 14% 
49% 37 
14% 5* 

22* 14% 
30* 14% 
II* 4* 
53% 24 
39 17% 

25* II* 
24* 17% 
53V, |Z* 
39* 19% 
19* 2* 
11% 3% 

141 «4* 

13* 5 

9% 5% 

35 19 

45% 17* 
23% 11 
19% ion 
43 JO 
32U 17* 
33 11 

34!i 7* 
13* 8 




134 13 13 
172 11.1 10 


30* 21% 
13% 4* 
27* 15* 
46* 26% 
60* 41% 
55* 23* 
28 16% 
32* 13% 
32% 19* 
sm 2i 
51 43% 


2-60 1LI 8 57 18* 18* Iff* + * «« 

X5e J 5 28 8 7* 7*-* 2L I** 

UO 2X 11 1050 69* 60* 69*— * Jg* 

346 2* 2* 2* J** 

ij a £ a-* rs% 

134 77 13 SO 18* 17* 17*— * “3^ 

172 11.1 10 12 15* 15* 15* + M « 

* 3*2 9* 8* 9* — * 5% H 

J6 L5 62 137 8* 7* 8 — W J™« 

JO 1.9 11 4058 16* 15 16* — % 3J* 17* 

11 20 11* 11* 11* + * $52 

61 * % to 73* 38 

JOB 9 J 166 6* 6* 6* + % «J2 36 

1 JO 10J 10 *9 MW 16 16* 32£ 

74 13 4 473 7* 7W 7%— M >1* * 

36 6.1 23 3 5* S* 5* + W 19* 

170 Z7 69 194 44* 44 44* + * S 

JO IX II 1645 45* 44% 45 —1 SiiJ 
-40 II 14 530 19% 19 19% — * 72% 

.74 U 18 496 36* 36* 36% + % 

66 % * % + 'k 

34 3 14* 14* 14* ■ 

240 26% 26% 26% — * J . 
IJO 84 * 699 17’b 16* 17 — * ■ £ 

2736X 14 60 45* 45* 45* — * ■ I 

J2 37 10 73 8* 8* I* S 


5% * 

37* 13* 
32* 17* 
47* 28* 
73* 31 
48* 26 
32* 15* 
11% 4 
30* 19* 
50* 33 
81* 59 
96* 72% 


97 19 Iff* 19 
1 105 105 105 — * 


2X4 77 9 25 26% 26* 26*— * 

Ale .1 II 230 7% 7 7% + * 

JO IX 11 286 21* 21* 21* + * 

2A4 12 7 121b 32* 31* 32*—* 
4.10 9X 43 j( 45% 45% 45% + * 
1.12b 32 9 4436x 35* 34* 34* 

X» 4J 9 19 22% 31% 21%—* 

48 2 26% 26 26 

1 J8 49 13 2979 30% 30 30 — % 

120 18 64 S227 31% 31% 31*— % 

4J0e 9X 18 47 47 47 — * 

1075 105 69 102* 103* 102* 

1504J 55 55* 54 54* — * 

384 1 * I 

0 198 14* 14% 14% 

20 X 18 31 25% 25* 25*— % 

LOM 27 14 2 36% 36% 36% — % 

1X01 II 14 486 62* 61* 62*— tt 

1.16 32 13 681 36 35* 36 + * 

1X0 LI 14 4046 34* 24* 34% — tt 

IB 54 7* 7% 7* + tt 

1X2 82 8 231 23* 23* 23*— tt 

4.00 9J 3502 43% 43% 43% 

6J0 97 5 Kb 66 64 46 — * 

LOD 9X 3SDZ82* 81* 81*— 1* 


7tt 2% Zapata 
37 13* Zayre 

16* 8% Zamex 
33* 10 ZanlftiE 
13* 3* ZanLab 
34 13* ZenNtt 

20* 11* Zero 


624 3* 3 3 — to 

3329 31* 21* 21*—% 
6 II* W* 11* + * 


50X80 Canwaan DeUart-centoper mML 
CDallr 79 1X0 T 171 r 

SSM 79* r S 075 r 

8006 BO 020 . r r OJO 

80X6 81 r r 030 r 

58X88 Canadtaa Dollare-Euroacaii Style. 
CDollar 79* r 0.75 r r 

»X6 80 r r OAl r 

62JM west German Marin-canfe per aaif. 
DiHork 57 r r r r. 

39-14 g r r r L16 

59.16 59 r 1.13 1J5 OAS 

59.16 SO 073 0A7 1X0 0X7 

59.16 61 0.13 0J6 .8A4 r 

59.16 ta 006 071 OJO r 

59.16 63 r OLO? 025 r 

lUMO Frew* i Franct-imt* of a cent per udt. 
FFronc 175 t 115 r r 

6258X00 Japanese YuHWftisaf a cent per naif. 


US Ti BILLS (ISAM) -- 

Si million- ms of JSffi pet. • ■ ' . ■ 

94J5 9128 Jun 94.17 94.16 94.18 94.13 — X8 

9421 91.15 'Sen 93X9 93X9 9378 93X1 — 23 

.94X9 71.17 Dec 9154 9154 93X0 *151 — J2 

9163 9126 A6af 9128 9128 9125 9126 — L12 

9148 92.12 Jun 93J5 —.12 

9113 . 91X3 Sm 9XM 92X8 92X8 93X8 —.13 

Est. Sales Prav. 5a lex 5298 

Prev. Dav Open Int 21X23 off U7 


VALUE UNE(KCST) 
pomts ana cents 

385X0 ^0 Jun 23125 23325 230JO 7PJI —250 

MOJO 234X0 Sen 238X0 73*50 232X0 238X0 — 2J0 

240XS 230X0 Doc 339.00 239X0 239X0 24025 —2M 

Est. Sales Prev. Sales 1X73 

Prev. Day Open. Int. 2X71 afnjno 


NYSE COMP. INDEX (NYFE1 
Dote Is and cents 

194X0 11000 Jun 15225 152X0 151.10 152J0 — X5 

191 JO 112X0 Sep 152X5 ISIS 15 23 5 15325 —75 

19025 117X0 DOC 15400 154X0 15400 154.10 — XS 

Est. Sales Prev. Sates 8277 

Prav. Day Open InL 4X2* aft 2X99 


AO to 10 

20* 11* Zero J6 2J 15 179 15* 15 15* 

30% 15 Zumln S JB 3X 15 171 23* 22% 22* — % 

10* 7* ZwelO IXSelOX 390 10 9* ID 


845 17* 17% 17* + * 
306 3 2% 2%—* 

435 20* 19* 20 + * 
179 15* 15 15* 


NYSE Highs-Lows 


20 X 10 
1X04 27 14 


» YR. TREASURY. (CBT) 

Siaoxooprin-pto A 32nd! atioo act 
99 84-10 Mar 96-16 96-21 96-10 96-21 

9L9 KK-3 Jun 76 96-1 95-16 9S-28 

77-14 89-13 Sep 95-5 95-5 94-25 9H' 

96-12 95-22 Dec ■ ' 9+U 

Est.Sales Prav. Sates 1X162 
Prav.DavOpon Int. 7X932 uoB42 


Market Guide 


CLCAmn 
Groller 
iMafiascos 
Roper 
Wrtotev wl 


CamlMetl s 
lndlM275pf 
MooreMcpf 
Sabina 


Facet Entrp 
Keepers 
OllnCp 
TwbiDIsc 


GcnMetrHs 
Matsusta El 
Proler inf 
TVcoLabss 


r US TREASURY BONDS (CBT) 
r (8pcFSiO0J)0O-ptsL33nftoaf lOOpct) 

0X6 100-26 57 Mar 91-25 91-27 91-8 . 91-25 

129 99-23 . 64-25 Jun 90-00 90-30 90-5- 9003 

2X3 99-12 7+30 Sap «-30 8730 894 89-23 

, r JM 7+1 DOC 89-1 «9-1 88-9 88-26 

377 95-10 73-00 Mar 87-24 88 87-TS 17-31 

9+4 73-11 Jim 87-8 87-6 86-26 87-6 

r 93-16 7236 Sep 8+7 86-15 8+3 8+15 

92-22 7MB Dec 85-25 85-26 85-15 15-26 

M4 8+31 72-1 Mar 85-7 

r 8+13 75 Jun 8+21 

027 B7-30 81-1 SOP 8+4 

r Est. Salas Prav.SateSl«4M7 

071 Prav. Doy Oota Int J95J79 off L336 


MYCSCE; 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


Chicago Beard of Trade 
Chtonoo lUarcantfle Exchange 
international Monetary Market 
Of Oiloavo Mercantile Eschanee 
New York Cocoa Suaar. Coffee Exchange 
New York Cotton Exchange 
Commocfltv Exchange. New York 


Commodity Exchange. New York 
New York Mercantile Exchange 
Kansas City Board of Trade 
Mew York Futures Exchange 


AMCAInt FtFMBcppfC GlfSUSOlpf 
MorMWadjpt AAonarCapf SFeSeuPs 
Xerox 4l2pf 


IllPwodlpf 
Xerox 368af 


1X0 84 6 
272 LO 14 
■32 37 10 


144 9J 16 186 19% im 19% + * 


Con^pany Resulls 


(UB Sedas Fraocs-cenfs per unit. 
SFranc 71 r r 


.72 36 8 3095 20* 19% 20V, + * 

.140 21 25 1 6* 6* 6*— W 

.92 24 12 333 34 33W 33*— * 

17 811 23% 23% 23*— * 

08 J 36 1900 24’., 23* 23% + * 

59 3.1 17 171 14* 16% 16* 

60 1.1 77 3814 55% 54* 55* +2* 

21 B25 IS'. 35tv 35*-* 

343 7* 2* 2* + * 

2728 7W 7* 7* 

6J2e 57 11 1574 121 120* 120% + %, 

28 82 11* 11* II* 

X2a 6J 197 B'u BW 8% + Wl 


Revenue and profits or tosses, in mHNans. ora bi tocat 

atrrendet unltss ottnrwlse Indlcottd. 


AMEX Highs4in^ 


SFranc 71 r r 

71jS! 72 ejl 1.12 

71X1 74 0.13 0J8 

Total cod vol. 13.169 

Total put VOL 1X182 

f— N ot traded. +— No option offered. 
Last b premium (purchase price). 
Source: AP. 



87-24 07-14 87-21 
85-26 85-12 SS-25 
8+7 83-28 84-7 

82-22 82-12 82-22 
81 -7 81-1 81-7 

B3 


r 040 1.14 1J7 EURODOLLARS (IMM) . 

call open lot. n%754 n fia5 ,WH, ftS ,ll0 5S; 9249 9271 9245 9249 —31 

Pul apea InL nun 93J4 89X9 Sep 9237 92J1 92J4 92J9 — JIB 

91X7 89J1 DOC 9X14 9214 92X7 9X11 ■ — XB 

9X71 89J» Mar 91X4 91X7 91X3 91X6 — XB 

9X12 89.19 Jun 9143 9144 9141 9145 — XB 


BP Fined for Deaths at Refinery - 

Agence France- Pressc 

EDINBURGH — A Scottish court fined 
British Petroleum Co. £750,000 (II J5 million), - 
on Monday for two explosions at a refinery last 
year, wttSh resulted in the dea ths of three 
persons. • 

The court ruled that two explosions in March -• 
1987 at a refinery in Grangemouth, Scotland, ' ■ 
were caused by ‘Si^jor faflures in BP’S safety : 
procedure.” 

The fine was the highest ever levied under the 
Health and Safety at Work Act since its enact- ' 
mem in 1974, the government said. 


Brilali 


Brltall 

1987 1986 

1.180. 978X0 


9 Months 
Revenue _ 

Net Inc 

Per Share — 


1988 1987 

6.980. L490. 

188X4 10877 

1J6 1J5 


CaahAmer 

KefUrvOGn 


Driver Hot 
R egal Bel 1 


FooteMInpf 

TurnerBrdA 


HoJIvCp 

valievRsc* 


J6 IX 21 41D 3,* 23W 24* + wl Prat gx.Ne f— 4KL9B TO08 Ouar 

m ■ t in in -mi. to. — 1. 1 Per share— rati 0X656 ** UBT - 


M 1 J 10 3,8 74% 23% 24V. — * 

40 IV 9 213 15* 15<4 15* + % 

JO 1J 12 32 14* 14* 14Vj— % 

JJ 14 14 1034 31* 30* 31 to — * 

48 26 15 13V 26* 25* 26 + * 

JO 3J 6 241 16 15* 15% + tt 

14 18V 12% 12* 17b— W 
1.17 1X5 115 V* V* V* + * 


Revenue __ 

Net Inc 

Per Share__ 
«« Year 


1988 1987 

740X8 695X9 
679 11-42 

0X5 0.13 


AmTr-oe sc AmTr^ksc 
AmTr-xr* k Audiotran 
Friedman NtlRiryn 


AmTr-lbm sc AmTr-s sc 
Biesaing ESI ind 
PnmeFnd n StudLn vrt93 


Gommmlkjes 


London 

Commodities 


Dividends 


Tear 1987 1986 Year 1988 1987 

Revenue — _ B60X0 TOOJO Revenue 2X»L 2J?0. 

Pretax Net- 9X30 73J0 Net lr>T~ 30J9 2&J» 


0-171 Per Share — 077 0.17 

Itt7 year net tectutfes tow ot 
SU mill fan 


7* SLInd .180 1.9 |4 138 F.b m V*— ttl 


47% 20W SPSTec 1X0 28 16 


31* 13 55MC 
34* 16* Saaichl 
20+a v* Sabine 
14 10 SabnH 

l*’e 9 SfodSc 


4* 34 11 
04 J 
!J4el24 I 


20 784 MW 30% 30% — * 


88 24* 24% 24* 

25B3 20% SOW 20*— * 

23 17* 12* 12* + tt 

45 15% 15* 15% — * 


3V* 2, Sal IK In JO 1.0 28 306 2V% 29% 29* — * 

V 5% SchCasn J7e SX 71 B% 8* 8*— % 

25% II* StJaLPsl.40 6.4 V 22 21% 21% 21% 

13% 5% Satan! 8 315 10% 9% 9to 

89*'J 61 SaflteM J4 .7 19 1624 77* 77% 77*— to 

43W 16* Satomn 44 XV 76 5108 22* 22% a*— * 

36 28% 5DleGs X60 S3 10 31V 31% 31* 31*— * 

V% 7 SjuonB J7e 4.V 20 25 7V» 7* 7* 

17> ■'-» SJuonR 7 11% 11% 11% 

33% 23* SAnltRt 2X4 73 JO 38% 3SW 28* — to 

22% 14* SFeEP 2X8 154 62 I8W 18* 18% 

32* 16% SFaSPs .10 4 V 472V 16% 16 16*— % 

49W 26* SoroLM IJO 29 16 1245 42% 41* 41% — * 

S3 49% SaroLPf X97e SlV 100 50 SO 50 

14% Iff* SavEPl 138 ULB 13 11W 11% 11W 

2 „ Savin S602 * % * + w 

5* 'to Savin pf 77 3* 2% 2* + * 

3&W 26* SCANA X40 74 10 358 31* 31 31* + * 

9* 5* SChfr Jle 43 119 7"; 7% 7% + to 

57* 31% SchrFIs IJO 1} 20 1313 54* S3* 51* 

51 26 Schlmb IJO 13 30 3504 36* 36* 36W— * 

17 5% Schwbn 10 6NI 8% 8* 8* 

30% Bto SclAh .12 4 13 1065 IX* 15* 15to— * 

fJ* 27* SCOfTP* _ 13 665 38 W 38% 38*— * 

15* 10 SCOflvS XI 15 IV 34 IS 14% 1416 — * 

U 5% ScdNAn J?» .7 IBS v* e* 9to— to 

30* 12 SoaCnt J5i IX 12 236 34% 34* 24*— to 

M% 10* SoaCtpf 1.46 10.9 12 13* 13* 131b 

171^ 14 SeaCpfBllO ?3J 20 17* 17V. 17tt 

m - SeaCpfCXlO 1X1 11 17* 17% 17*— * 

58 37* SenCsrfDi.lJ 84 1 4* 49 49 


nioce 


Hudson’s Bay MHchell Energy 

«tbQuar. 1987 1986 il?S ,2?2 

Revenue 1X20. 1X80. HjyS"* 1s j-g 

Prof II 57X0 68X0 JJS 

Per Share \M £09 PerShar# w OLID (L05 

Year 1987 1986 X"£n... cUS 

Revenue 4X50. 5490. — 56L90 59650 

Net Loss __ 96X0 7J0 5S 

nioce Mlchefl^nerav^sP SevHot*- 

merit. 

Esso France 

Tear 1987 1986 NIKE 

Profits 205X0(a)545X 3rd Qaar. 1988 1987 

a; toss. Revenue 331X0 19940 

a . . Net Inc 2740 4X6 

Switzerland Per Share — 074 0.12 

9 Months 1988 1987 

NesM f*, _ SSTTz: « 

&**“ W “ ,3 ’ 144 

Prom 1-7W- Pinehurv 


TRW to Buy Borg Unit 
For $360 Million 


March SI 

Wok Low TO** Ask arae 

SUGAR 

Fn*ch frascs Per metric too 


sugar HW Low TO*a£ 

bJL PcilTi pe r metric tea 


March 2 1 

Per Amt Pay Rec 
USUAL 


Spot 

Commodities 


Eaultec Fnd Group o ju 44 3.3c 

Justin Industries 5 .10 4?n +25 Ciunm«mv 

Moore FI nandal Gp S jo +2 +1 Cwmno,,ltT 

York Rnancta, care 8 S ^ tg Aluminum. , b 

»amKri; m-moatbly; q-auarteriyj s-semk Co+foe.Jb 
“* 00, OapoerrtectroivTIc.nj 

Sourcmr UP!. iSL iS B ' ^ on 


The Associated Pms 


CLEVELAND — TRW lac. has agreed to SSS',’?®?®' 433 


May N.T. N.T. USB UN 
EsL val: 204 kdsof S tans, 

Prev. actual safes: l J35 


193X0 J94L40 194X0 19340 193X0 196J0 
1*4X0 19LB0 N.T. N.T. 196X0 _ 


Commodity 
Aluminum, lb 


March 21 
Today P« 


Volume: 1X45 lots of 50 tans. 


buy Chilton Corp_ a financial management cocoa 

rnlanv fro* lWOJ.mpr Fnm tnr Iva,. •=»««* fro M3 Per 100 k* 


company, from Borg- Warner Corp. for approx- 
imately $360 million, TRW said Monday. 


Chilton, based in Dallas, opmtes consumer nx ilt! i 

credit reporting, accounts receivable manage- m£ iw i 

ment and related businesses. toTwu: rxlL m 

Chilton wfl] becomes part oF TRW Informa- 
tion Systems Group, which provides aiforma- coffee 
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Sterftaw per metric Ton 
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s 

% % 
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K 6 ' 1 " 
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IgljSSM? 

Zinc, lb 
Source: AP. 


W. German Mart-mm marixeatst 


* r r 1JH 1X15 1415 1413 1414 1417 
•or 1030 1431 N.T. N.T. 1432 1435 
Volume: tilt lots ot ID tons. 


i*w. hr pinsburr 

Unlled Stbl+p MQwr. 1988 1987 

■JWMMiHMre Revenue 1X00. 1X3L 

r™. A««. H** SHF- <° >1B7 - 8 

ConAgra Per snore — axe 

SS-SSpr- ,W7 9 Months 1988 1987 

fievetwe 2220. 2410. Revenue 4440. 4400. 

JJ? — 30X4 29 jj Net Inc 21.5® 1503) 

Per Shore— 0J8 0J7 Per Share _ 025 1J3 


don and information processing services to the 
finandal services industry. TRW Information mov 
S ystems is located in Long Beach, California. s£j, 
The buanesses of Boig-Warner, based in 
Chicago, include automotive components, mot 


raster !M kg 
N.T. N.T. 1480 1,138 

1,160 1,160 1,155 1,165 

K.T. N.T. 1,175 U00 


GASOIL 

UX. doUeri per metric loo 
APT 133X5 13440 13440 13040 

131-52 121-25 131-25 1MJ0 


«a , ento-sem. 

Wee Am Mar 


Marcksi | (IS.lfeasuries 


1X25 1X25 1X15 1X25 

1X43 1X40 1X36 1X44 

1,270 1X63 1X55 — 

1XW 1X85 1X79 - 


131X5 13200 132X5 129X5 
131X5 131X0 131X5 13056 
132X51334* N.T. 


chemicals and plastics and protective services. jprev v octSii 


Est. vol: 23 lels of 5 tens. 


U10C 134 JO N.T.- N.T. 

isaama n.t. n.t. 


TRW, based in Cleveland, provides high tech- £££££/£ cbmmere* 

nology products and services for the space and 

nrilitaiy, automotive, and information systems J cojn inn 
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134.00 13740 N.T. NT. 

Doc 13440 13740 N.T. N.t! 

Volume: 7J25 lots of 100 fens. 

3522 ?: /!!eutrra anaLmnon Petroleum Sk- 
cnam. 
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3+vr.bond 10125732 10127/32 ’UO ’’US 

Source: Solomon Brothers. 
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• *>- . Reuter* ■ 

" BRUSSELS — Glaverbel SA, a 
Belgian glassmaker whose majority 
shareholder is Japan s Asahi Glass 
said Monday it had agreed to 
pay 5136 million for an initial 20 
percent interest in AFG Industries 
toe., a big U.S, glassmaker. Glaver- 
beS said it planned to raise its stake 
in AFG to 75 percent in five years; 

Glaverbel, 56.7 percent. owned 
by Asahi, said the purchase of the 
20 percent stake depended 1 on the 
success of a S726 million manage- 
ment buyout offer now under way 


TTRlttS 


for AFG's outstanding stock at $33 
a share. 

. AFG’s . founder and chairman, 
Randall D. Hubbard, who is lead- 
ing the- buyout^ holds an estimated 
20 percent of the company’s 30 
million shares. 

• If the management offer suc- 
ceeds, 25 percent of AFG, which is 
■ based in Irvine. California, will be 
held byiiumagement, 20 percent by 
Glaveribel and the remainder by 
major investors including Drexel 
Burnham Lambert. 

. .Under the agreement, Glaverbel 


•TiJ 

k 


Increases Bid for Roper 


The Associated- Press _ 

g : NEW YORK — General Elec- 
tric Co-on Monday raised its bid 
for Roper Corp.. the U.S. appliance 
maker, to $507 million, an increase 
of SS4 million. GE also filed law- 
suits seeking to block Roper from 
merging with Whirlpool Corp. 

GEs $54-a-share offer, a S9 in- 
perease, is higher than Whirlpool's 
-second lender bid for Roper, made 
last week, which amounts to $50 a 
“share, or about $470 million. 


'Whirlpool’s initial $37.50-a- 
share offer last month began the 
bidding war for Roper, based in 
. Augusta, Georgia. - 

On Friday, Whirlpool filed suit 
charging that GE tried to ’‘sabo- 
tage the definitive merger agree- 
ment Whirlpool reached with Rop- 
er’s board of directors last month! 

GE countered on Monday by al- 
leging that the Roper board made 
no effort to “test the price" before 
agreeing to merge with Whirlpool 
on Feb. 29. 


said it would have the right after 
five years to buy all shares held by 
institutional investors to raise, its 
stake to. 75 percent 

"Glaverbel will thus be able to 
take control of the company with- 
out cutting itself off from the cur- 
rent management of AFG, which 
has proved its effectiveness over 
-the last 10 years." the Belgian com- 
pany said. . . 

AFG was founded in 1978 from 
the merger of American Salnl-Go- 
bain and Foorco Glass. . 

Glaverbel said $150 million of 
the initial purchase was in the form 
of reimbursable preference shares 
with an annual dividend of 7 per- 
cent, and $6 million was in ordi- 
nary shares. 

AFG. Glaverbel said, would 
have a 20 percent market share- in 
the Units! States this year, making. 
AFG the second-biggest U.S. glass- 
maker after PPG Industries Inc. 

AFG makes fiat glass, which is 
largely used in residential and com- 
mercial construction, as well as 
specialized glass products for oven, 
doors, aquariums and other uses. 

Glaverbel said its move was- 
aimed at achieving greater geo- 
graphical diversification for ilself 
and Asahi Gass. 


FT Considers 
Buying Into 'a 
Spanish Daily 

• Agent e Fnmee-Prene 

LONDON — The Finan- 
cial Times said Monday 'that it 
was considering buying a large 
minority stake in the Spanish 
business daily Cinco Dias. . 

The Financial Times, a pub- 
lication of Pearson PLC, said 
Cinco Dias had offered lo sell 
a 45 percent holding. The Fi- 
nancial Tunes said the pro- 
posed transaction was under 
“financial appraisal." . 

Cinco Dias has a circulation 
of about 30.000. 

Pearson is seeking to buv 
the French business daily Les 
Echos for £88 million ($161 
million!, but France is block- 
ing the sale on grounds that 
Pearson does not have a "du- 
rably established” European 
ownership. Rupert Murdoch, 
an American citizen, owns 
20.5 percent of Pearson. 

The British group also re- 
cently purchased a 25 percent 
holding in The Financial Post, 
a Canadian business daily. 


tathay Pacific’s Net Profit Rose 72% to a Record in 1987 


Compiled bv Our Staff From Dispatches 

>;HONG KONG— Cathay Pacif- 
ic Airways Ltd said Monday that 
’its net profit rose 72 percent, to a 
record 1 1 2 billion Hong Kong dol- 
lars ($271 million ) last year, from 
J. 23 billion in 1986. 

- The earnings for calendar 1987 
[were higher than market forecasts, 
: Which were mostly in a range of 1.8 

'"billion to 2 billion dollars. 

*• 

Cathay Pacific said 1987 was a 
year in which most factors that 
contribute to profit were favorable, 
"including passenger and cargo vol- 
[ times, exchange rates and fuel 
ijprices. 


“It w31.be a difficult -year to 
follow,” it said in a statement. 

The airline did not make a profit 
forecast for 1988. 

It said that revenue rose 29 per- 
cent in 1 987 to 1 1.71 .billion dollars, 
from 9.06 billion the previous year. 

Earni n gs per share climbed 60 
jjercent u> 743 Hong Kong cents, 

. The total dividend for the year 
was 28 cents, up from 20 cents. 

Cathay Pacific's results were 
supported by an unusually .high 
rate of growth in several markets, 
including Japan, Taiwan and Eu- 
‘rbpe, the statement said 

The average utilization of the air- 


line’s fleet was 11.16 hours a day 
last year, against 10.79 the previous 
year, and the number of aircraft 
increased to 25 from 21. 

■ Passenger revenue climbed 33.2 
percent lo 8.93 billion dollars and 
cargo revenue was up 18.9 percent 
to 2.1 3 billioa, Cathay Pacific said 
Itsaid the gains were mainly, aifrib^ 
utable to exchange rate move- 
ments. 

Company net borrowings rose 
nearly 6 percent to 622 billion dol- 
lars at the end of 1987. from 5.88 
billion a year earlier. 

. The Hong Kong-based airline is 
50 percent owned by Swire Pacific 
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INTERNATIONAL FUNDS (Quotations Supplied bY Funds Listed) 2lst March 1988 


. Net o»iel value quolattans are supplied by nw Fimds lifted wttlitlm »xovtion of some quotes baled an iwoeprlCB. 

The marginal symbols Indicate frequency of quotations supplied: (d) -dally; (w)- weekly; (b)-bHnanllily; (r) -regularly; (I) -irregularly. 


APAX FINANCIAL CORP. 

Maritime house .POC N^Nassou. 

rmi Amertasphai nV. 5 99.13 

AURELIA ASSET MANAGEMENT LTD. 
P.O Bax SS SMtUikasou, Bahamas. 

( tit i NtchotovAaoleyate Aurelia. „ S *153 
BANK JULIUS BAER A CO. Ltd. 

Id Baerbond SF 888.00- 

ro conbar SF 1560.00- 

10 Equlboer America JUVQM- 

i a Eoutooer Europe - SF 128480- 

(d Equlboer Partite SF 147100* 

Id Grobor SF 74100- 

Id Sfockbar _ SF 1 718.00“ 

ld SFR-BAER SF 101200* 

Id Swissbar __ SF 214 LOO* 

BA I MULTICURRENCY 

i? vaB^ t gSr==-vc^ 

i r Mult kvrrency Yen Y226uWJ9j.. 

r r MutttajnrEftcy FFR FF KM54 JP 


O.T. MANAGEMENT PLC Ltd. 

&.T. Applied Science 

, _. G.T.Asean HJC. Gwtt».FO._ 
fd) G.T.AsW Fund- 


S 1457 Id 
1 25.17 1 1 d 

S 17-20 I f d 

s 26jgr|id 



d 1 FranceValor 

d GermanraValor - ■ 

S JopqnPo niollo -Z-ZZ. -V 1 5M7S040 

d IPerllweS iecttofl - l ^ 

d SwrtsForelgnBandSel SF KIOTO 

d Swtesvaior SF 344.50 

Id Universal BandSrlea SF ^675 


“MBS 


Thornton inloWM-fund S 177 

djpocifie invt. FdTlA. t 6.7» 

d {PacJnvi. Warrants Ft 5.A t 178 

d ) Thornton Kangaroo Fit Ltd s 9M 

d I Thomlon European Fund S74* 

«) Thornton HK* Chino % lMl 


— s 9.18 Id) Thonuan HK A China.. s 1141 

— S-1T-H2 ,ldl Thornton Japan Fund Lid_ jS 2547 

9 j d j Thomlon Orient. Inc Fd Lld_ ! 1 1971 

J Iw) Thornton PWL Retfev. Fd % 2744 

7 Id) Thornton Tiger Fund Ud^_ S 17.17 
■ (d j Thomion Paciiic Tech. Fd lmi sil.90 

id) Thomlon LIH. Dragons Fd Ltd S 1040 
id jThomian Golden OpDort.Fd—* i-ib 
i a JEaslem Crusader Fund. — ... — „S . 54 
UEBERSEEBANK. ZURICH ' 

uni on'bank of swrrzERLA nd F 71439 

(d) Bond- Invest 5F. 6175 

ffl I DIAIinwlliiww DM 220.70 

Id) E5PACSP0nlShttl.,. ... .. SF 161.00 
1 d ) Fonsa Swiss Sh SF 16340 


Id) Bond- Invest SF 81,25 

id ] DM-l nvesl -bonds DM 220.70 

I d ) ESPAC Soon ISh Ml- SF 16L0Q 

Id) Fonsa Swiss Sh __ SF is3JM 

td j Francii French Sh.- SF 129.00 

(d) Germac German Sh. SF 152-50 

Id) Giobinvesi sh. SF *3J» 

1 d j SFr.-l nvesl bonds — SF 21450 

I d i Sima (slock price) SF 249.00 

SF 99750 


( d ) Giobinvesi sh. SF *3J» 

( d j SFr.-l nvesl bonds — SF 21450 

I d j Sima (slock nrlcel. SF 249JB 

Id) Yen- 1 nvesl bonds SF 99740 

UNION INVESTMENT Frankfurt ' " 

( d ) Unlrenio — — DM 3750 

I d ) Unhands — ; DM 2440 

( d ) Unlra). „ DM 7060 

Id ) Unlzlns DM 115-15 

(ml Canada Gtd-Mortgoge Fd_ C3 1177 

(d ) Univers Sav Amer CS 943 

(d 1 Unlvers Sav Equity CS 10.99 

I d 1 Unlvers Sav Global CS 527 

I d 1 Unlvers Sav PacHIc CS 872 

i d i Unlvers Sav Nat. Res — _ — 7.14 

Other Funds 

j r > Aclicroissonce : *95.93 

(a) Acrm nonce mil SU2548 

(w) Actives) inti S 1BJ» 

(w! Aclloestlan FF 1011.99 

(w) AoulkJ inlematfonal Fund .5 20379 

Crl Arab Finance i.F._„, .... ; J 98246 


1 rl Arab Finance .... ; S 982JM 

" b) Artone S 341474 

m ) Aslan Porhollo S i4j)8B4v 

d Atlas Fund SF 10475 

r Australlo Fund SLUG 

w Auttiorl tv bond shares S 11 JO 

w Authority growth shares S lfUM 

d Bahamas 5uper(und s 985.94 

b Bkn Saudi Bond Fund S 17753 

d Berg Norden sicav SlOOJi 

d Berg Trust SICOV 58779 

w Bergen (mi Fund. „s 1D.19 

m) Bonar Currency & l nt S100JA 

w BondSClCA- issue Pr Sr 11475 

w BSS Bond Fund. — SF 77 jo 

— S 1279 w BSS Intel sec. SF 141975 

_ * 9J5 (w Callander Emer, Gr S 89.92 

— ‘S 973 d CasftGestlon FF 9,11848 

w Ol odd Fun .1 1.H2 

S 12582 Bl Cleveland OKahore Fa -5 297171 

w Columbia Securilles. FL B2Jo 

S 2033 w Convert. Fd. I nri A Certs ,S 1054 

S 1423 w Converi. Fd. InH B Certs S 57.16 

S 1376 w Cumber inll N.V. s IB843 

S 2648 w Dalwa Japan Fund_ Y 941400 

— E 1413 w D.G.C : ;* 1502 

.DM 12J0 a Dollar-Boer bond Fd— snffiJ-OO- 

— FL 1277- d D-mark-Baer Bond Fd DM 1074JW- 

_SF 1146 d a Witter WW WWe Ivt Tsl — S 21.10 

— SF 11J# 0 1 Drckkar I nvesl. Fund N.V * 164272 

;CU 1374 d ) Dreyfus Amertai Fund — —j 51173 

d > Dreyfus Fund IntT iS 5333 

w) Drey! us tntercontlnenf s 5141 

wj Esprit Sicav ECU 91446 

d I Eurooe Obligations ECU 7207 

w) Folrileld mil Ltd S 1 00-35 

w) First Eagle Fund S 2646176 

r ) Firiv Slari Ltd 599741 

w) F.I.T. Fund ft FF 99,.«;.! 

' wl Fonseiex issue Pr SF lTiso 

d) Forexfund limited S 877 

vy) Formula Selection Fd. SF 6270 

d ) Fonoiraiia S 7143 

di FronM-Trust Interzlns DM 4415 

d ) Frankt-Trust EHeKten Fd DM 12143 
d I Green Line France FF 371 JO 

w) Georoe V INV. BOND F. S 19.11 

wj Haussmann Hidw. N.V S 22079 

wj Heallh 2000 Lid S 946 

(w) Heslla Funds- S 12748 

iw I Horizon Fund S 198839 

I w) iben Holding* Lid SF .14431 

Iw) IFDC Jaoon Fond 5398.90 

( r ) ILA-IGB S 1043 

1 r J I LA- ICS S 9.18 

(ml incAmerico n.v l. S 1277 

Iwi Indigo Index Fund S 1.10 

iw) Inlerecu Fund— ECU 1.12475 

w] Interface Fund UQ S 11675 

id) Interfuna 5A — 1 3672 

1 w) Intermarket Fund S 328 70 

r) Inl’i Securities Fund 5 2256 

d) Invesla DWS DM 5171 

ri invest Allwiiouts J 1480 

a j invest 15*1* Phis F(= 854? J7 

r ) itoifonune inri Fund SA S 40xe 

(w) Jaoon Selection Fund S 2MT8 
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PEUGEOT: Automaker Going Global, but Analysts See Potholes Ahead 


(Coatmoed from first finance page) 

work force by another 4,000 em- The Battle to Sefl Cars In Europe , 4 F 1 s [H? 1 * oa l t0 . cut 

ployees this year. European market share of passenger cars. cos ^' an< ^ jj c f . S0 _ wlt ^ L a . v "lS or 

“The workers feel moreunhapny — ! . n F ««* 

now than they did a few years ago/’ “*• where c ? ccu,,v f plavcd by 

said Denis Sommer, president of ume-wom rules and where there 

the General Labor Confederation. Volkswagen Group > s * 3,e controls on avoffs. 

CGT, local at Peugeot’s largest S J-m As the strong-minded Mr. Calvet 

plant, in Sochaux in eastern / climbed in the organization chans, 

France. -Our wages have trailed S / besan *° h L um P U P » a P*? SI Mr - 

inflation for several years, and now Fiat Group - ✓ s kJ?' n^iT^L Mr ' Pata - vr , e 

Peugeot says it wants more. That *, \ — y j 13 had been told by the company s 

doesn't seem fair because the coin- ^ -33^- ™ sirategu; plan- 

pany is making such impressive ' *' K S fn S - 0 '' 1 w 

profits nowadays.” ' "■J 1 , undercut by Mr. Cahet s coM-cut- 

Mr. Calvet concedes that his "\ s y Ford " ,mg measurc >- 

greatest dtallenge is to convince Finally, following one of 

workers of the continuing need to '' Peugeot France's most celebrated board- 

tighten belts. One of his biggest — ^ g=»-*-a — Group room battle. Mr. Parayre quit, 

worries is what wQJ happen if Peu- General "■•••■•* Nevertheless, Mr. Calvet has 

geot were suddenly to lose a key Motors * Renault" '*"* benefited from one of his predeces- 

protection: the French govern- , n sor s decisions: to launch the Peu- 

ment’s limit on Japanese car im- 1( r p 1 r - r 10 205. This zippy suhcompacu 

ports, which restricts them to 3 per- 83 ' M ' M ' K 87 e*' Peugeot's answer to’ Volkswagen's 

cent of the domestic market, or sauce. Fw>attu boom, sa GoIT. has performed magic for the 

about 60,000 vehicles a year. automaker. It is now France's 

“We have good engineers, good m No. 1 car and account* for almost 

design people, good production one-third of the company's sales, 

people, excellent new products," early 1 970s when the politician — a European operations. Many people Now Mr. Calvet is bet tine heavi- 
Mr. Calvei said. “We are well conservative who later became feared that Peugeot, rounded in ]y on a second car — the handsome 
in those areas, but there president — was France's finance 1811 as a metal foundry, would go 405 midsized model, the first to go 


The Battle to Sefl Cars In Europe 

European market share of passenger cats. 
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is still one thing I have left to do. I 
have to convince the 160,000 pec- 


minister. 

Later, Mf. Calvet became presi- 


y CT - „ . , , , from conception to production 

. a Peugeot s troubles ho since he arrived. He is also banking 


E le who work for Peugeot about dem of the state-owned Banque gait in 1975 when Mr. Calvet's pre- on the Citroen AX, a soonv com- 
ow terrifying the corapetiuon is. Nauonale de Paris, France's largest decessor as chairman. Jean-Pau! pa ci. which is doing for Cftroen’s 
especially the Asian competition." commercial bank, until he, like Parayre, sought to turn Peugeot dowdy image what me 205 and 405 
Mr. Calvet's toughness has be- conservative execu- into a major league player in Eu- have done Tor Peugeot's. Mr. Cal- 

corae the stuff of legend in a nation fired after the Socialists rope by acquiring Citroen from Mi- vet expects his babv the 405 to 


LtcL a subsidiary of London-based 
John Swire & Sons. 

The Beijing-based investment 
company China International 
Trust & investment Corp. holds a 
further 115 percent. 

Analysts said the CiTlfe link has 
helped to stall efforts by Dragon- 
air, a small Hong Kong airline set 
' up in 1 985. to share Cathay's lucra- 
tive routes between China and the 
British colony. 

The airline said it wduld take 
delivery of three new passenger air- 
craft in 1988, one Boeing 747-300 
in July and two Lockheed TriStars 
by the end of the year. 

(AFP, Reuters) 


where managers have long been came to power in 1981. 
considered flaccid. It is widely “A lot of French b 
agreed that Mr. Calvet has set an look to him as a m 
example that is helping to change Etienne Boutchnei, an i 
the way the French do business. alyst with the stockbrol 
He did this by doing what du BouzeL SA in Paris. 
French executives are not supposed impressed with the wa 
to do: He dashed with his superiors who came out of the fir 


came to power in 1981. chelin & Compagnie. the French capture 7 percent of ihe French 

“A lot of French businessmen tire company. Mr. Parayre took an- market and spearhead his efforts to 
look to him as a model," said other major step in 1978 by buying become No. 1 in Europe. 

Etienne Boutchnei, an industry' an- Chrysler's European operations. Although m™.. ana i VMS 4 m ,h, 
alyst with the stockbrokers Patrick which Peugeot rechrisiened Talbot. 

du Bouzet SA in Paris. “People are Those acquisitions made Peu- are mp £ e ODlirn j M |P 

impressed with the way someone geoL for a very short time. Europe's ^ uoeol : us , makeV' said 
who came out of the finance world fesi car maker and the world's J? MinET* Sw 


as he bounded up the corporate has done such a terrific job bring- fourth largesL Things quickly dts- “fiai^Tv^^e^luMiM u^t 
ladder, he took on the unions and ing his industrial team together.” integrated, however, with its Euro- for f ■ . 1 h . p “ ® • 
h« battled the governmeni. In W the Peugeot flmily - pan myte. share pluttuuetmg Sutt^eS the i2Sd?" J 


short, he did anything to make his 
company more competitive. 

Mr. Calvet's performance at 
Peugeot is all the more remarkable 
because be is not a “car man." His 
background is in finance and civil 
service. He served as staff director 
for Valtry Giscard d’Estaing in the 


Renault Turnaround Seen 


Reuters 

PARIS — Renault is expected to show a substantial profit in 1 987 
for the first time since 1 980, but the year could bring new difficulties 
for the automaker, company sources said. 

The stale-owned group is expected to announce on Tuesday a 
group net profit of more than 3 billion francs ($522 minion), a 
dramatic turnaround from 1986's net loss of 5.42 billion francs. 

Bul Renault's problems are not over. 

In 1987 its French market share slipped to 30 5 percent from 31.5 
percent in 1986. while rival Peugeot SA boosted its share to 33.4 
percent from 32.1 percent. Uncertainty also remains about Renault's 
indebtedness and in particular whether the European Community 
will allow the French state to write off 12 billion francs in debt. 

Renault’s recovery in 1 987 is considered the resuh of a restructur- 
ing program initiated bv Georges Besse, the chairman, before he was 
killed by leftist guerrillas in November 1986. When Mr. Besse 
became chairman in 1985, the automaker had just posted a massive 
1984 net loss of 116 billion francs. 


which owns 34.5 percent of the from 17.1 percent in 1979 to II. I 
company’s stock — hired Mr. Cai- percent five years later, 
vet as a financial consultant in June “They were in a pretty bad way," 

1982, it was desperately looking for said Stephen Reitman. automobile 
a tough-minded visionary. analyst with Phillips & Drew in 

At the time, Peugeot had severe London. "Their debt was going 
cash flow problems as a result of an through the roof, and they expand- 
ill-fated acquisition of Chiysler's ed at an absolutely disastrous lime 

— right before the 1979 oil shock 

and when the Japanese were siep- 

J ry ping up tooc competition.” 

around uCCIl When Mr. Calvet arrived, he 

found a company with 15 different 
r n car models; each of which had 10 

. show a substantial profit in 1 987 variations: This created a manufac- 
; year could bring new difficulties tuning nightmare for obtaining 
es said. parts and for economies of scale on 

rted to announce on Tuesday a the assembly line. 


Indigo Take-off 

Wafl Slicet experts wete ceding the New 
Yori nata 'tuly valued" during a md 
Match sMretM m which ilw mod-oggrenive 
outbound retailer of compute equipment 
wa bang priced a) 57 lines annuoltzed 
earrings with ides gtowmg at 44 percent 
per year. Write, phone, fra or We* for 
rcrnplanervary nepprtj pn why juch node 
could be preparing ro quadruple as conueiv 
bond andysb look the other way. 

INDIGO INVESTMENT, S.A. 

Avda Pdns de Malaria 43, 
Tgnmbw. Malaga Spain. 

Fhona 34-52-389600 
Foe 34-52-389374 
Tehu. 79423. 

* Indigo b not o licensed broker. 
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Home Loans 

The Best UK Mortgages for Expatriates 
* interest only * no capital repayment 
* immediate funds available 

Phone our imirtfiatf*' eunsulUuils oil 0I-3K0 .»IU» .1214 


Great Cars don’t change. 
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So what's that new, smooth front doing on the new Volvo 760? 
Why has everything around the driver been changed? 

Why introduce the Volvo Advantage Programme, 
including 24 Hour Roadside Assistance and eveiything else 
you didn't expect to come with your new car? 

And why offer a special Volvo Insurance Programme? 

What is the excuse for all these new features? Well, try to think 
of cars as people. Some.of them actually mature. 

Have you? 




VOLVO 

Standard 8auipn8nLVolvo760GLE:ABS brakes. Eleciramc Climate Conitol, powei assisted sieenng. electrically operated sunrool.eleclHcwini3nwhlls.£iulonialic levsl conliol. 
automaiie lour-spe«t gearbox as welt as a number ol other items otneis oiler as options insuumantBUon: The 1988 model has new insirumeniaiion.ioialiydinereni Irom vour old 
Volvo 760. EnjjintiAII-Blumimum V6: microoioce3sor-conirolled luei mjecuon and Ignition. 170 hp DIM- In certain markers the Volvo 760 is available wilh a 6 -cylmder.iui bochanjed 
enolne wlih Iniercooler (182 np DiNJ and/or 6-cylmder.iurbo-chamed diesel engine- with iniercooier [12? hp DlNl. Chassis: Spring $t>ul ironi suspension Volvo Constant Track 
suspension wim viDraiion-absorbing subtrame. Safety: The Votvo 760 G L£ is a Volvo Manufacture: The Volvo 760 GLE * e«ctusivety buill at our laciory m Kalmar. Sweden The car 
plant without assembly lines. Plus: The uniQue Volvo Advantage Programme, including 24 Hour Roadside Assistance (recovery ana repair service, hotel ?»penses, car 
replacement and much more that vou probably wont need). Volvo Guide Europe fyour complete road alias and travel guide) as well os being ottered a Replacement Car while 
your car is being serviced. And why not apply lor a Volvo Diner's Dub Card'-' The Volvo Advantage Programme may vary Irom country to country Staled engine oulpul relcrs to 
engines without catalytic converters EQuipment may vary in some market 
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Dollar Slips as Focus Moves to Yen 


Banks Turn to Currency Trading to Boost Profit 


Cmipilfd fy Our Staff From Diipatckn 

NEW YORK — The dollar 
slipped Monday against major for- 
eign currencies in light trading, 
while attention focused on the Jap- 
anese yen. 

Gold closed $5 higher in New 
York. 

The yen was particularly firm 
against the Deutsche mark, bol- 
stered by strong growth in Japan's 
economy. 

Many operators said they feel 
that Japanese traders will sell dol- 
lars once their fiscal year ends on 
March 31. 

The yen also surged in European 
trading, pushing the mark to its 
lowest against the Japanese curren- 
cy for 18 months. 

“A lot of people were waiting to 
buy yen after the end of the Japa- 
nese fiscal year" on March 31, said 
the foreign' exchange manager of a 
major Japanese bank in Frankfurt. 
“But when they felt they were going 
to lose the chance to buy cheap yen. 
thev piled in.” 

The yen stood at 1.3300 DM per 
100 at the close of trading in Frank- 
furi. its highest level since Sept. 11. 
1986. Friday's finish was 1.3185. 
The Tokyo market was closed for a 
holiday. 

In New Y ork, the dollar closed at 
127.00 yen. down from 127.95 on 
Friday. The dollar closed at 1.6893 
DM. down from 1.6950; at 1 .3980 
Swiss francs, down from 1.4035; 
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and at 5.7410 French francs, down 
from 5.7570. 

The dollar was also weaker 
against the pound, which closed at 
$1.8305. against $1.8250 on Friday. 

There were signs that some Euro-, 
pean central banks entered the 
market and bought dollars, said 
Jim Sealfaro, a foreign exchange 
dealer at Bank of Montreal in New 
York. 

However, any interventions were 
small and did not have much im- 
pact on rates, he said. 

In recent weeks, the pound had 
dominated the world currency 
stage and the yen had adopted ah 
unusually passive role, dealers said. 

Although the Japanese economy 
appeared to be going from strength 
to strength, potential yen buyers 
were deterred by Japanese insur- 
ance companies' open desire to 
avoid a sharp yen rise, which would 
have required heavy writedowns in 
the value of foreign currency in- 
vestments at the end of the fiscal 
year. 

Meanwhile, the New York Com- 


modity Exchange closed the April 
gold contract at $450.20 an ounce, 
up $5 from $445.20 Friday. 

Dealers said gold's strength 
largely reflected early firmness in 
crude oil prices, but was also 
helped by the dollar's decline. 

■m London, the dollar closed at 
126.97 yen, down more than one 
yen from 12835 on Friday. At one 
point it was trading as low as 
126.60. 

Also in London, the dollar 
dosed at 1.6900 DM, down from 
1.6940 on Friday; at 1.3985 Swiss 
francs, down from 1.4025; and at 
5.7425 French francs, down from 
5.7525. 

The dollar was also lower against 
the pound, which closed at $1 .8265. 
against $1.8210. 

The pound closed at 3.0893 DM 
in London, slightly up from 3.0878 
on Friday. 

One dealer said the market was 
trying to establish a firm base 
around 3.09 DM, with intervention 
expected around 3.10. 

“It's just a little waiting period 
until we see the next onslaught." he 
said. 

Earlier in Europe, the dollar was 
Fixed in Frankfurt at 1.6907 DM. 
down from 1.6936 at Friday's fix- 
ing, and in Paris at 5.7460 French 
francs, down from 5.7490. 

The doDar closed in Zurich at 
13975 Swiss francs, down from 
1.4015. {Reuters, UN) 


Bonn , Paris 
Agree on Need 
For Expansion 

RcuirrK 

BONN — Senior officials 
from France and West Germa- 
ny. opening a new series of 
bilateral economic discus- 
sions, agreed Monday that 
more could be done to stimu- 
late economic expansion. 

Gerhard Stoltenberg, the 
German finance minister, said 
after the talks with Edouard 
Balladur, the French finance 
minister, that “there was a 
common aim to strengthen 
growth further." 

There has been pressure on 
West Germany, notably from 
the United States and France, 
to stimulate its economy to 
draw in imports. 

The ministers, meeting un- 
der auspices of a Franco-Ger- 
man economic councii created 
in January, had also touched 
on the subject of working 
more closely together on mon- 
etary and currency policies. 
Mr. Stoltenberg said. 

Mr. Balladur said after the 
meeting that there had been 
“excellent cooperation” be- 
tween the Bundesbank and the 
Bank of France since last falL 


Reiners 

LONDON — Many international banks and 
other financial institutions arc counting on cur- 
rency trading to prop up profits damaged by 
the Third World debi crisis and last year’s stock 
market collapse, according to bankers and ana- 
lysts. 

While currency trading is not traditionally a 
major contributor to profits. Rod Barrett’ or 
British brokerage firm Hoare Goveti Ltd, said 
it was good business for banks under pressure 
“to concentrate on their market strengths." 

Tim Goode, a director of Britain's^Midland 
Bank Montagu, said, "There is no doubL ii has 
become a core profit line rather than a periph- 
eral profit line in the last couple of years." 

Trading in Eurobonds and equities remains 
low after last October's worldwide stock market 
turmoil. Merchant banking activities such as 
rights issues and venture capital continue to 
suffer. 

“After October's debacle, financial institu- 
tions are once again turning to foreign ex- 
change," said Martin Marx, chief foreign ex- 
change dealer at the U.S. securities house 
Shearson Lehman Brothers. 

William Vincent, an analyst at Goldman 
Sachs International Corp-. said. “U.K. banks 
are becoming more aggressive as far as trading 
profits are concerned, but still not as much as 
American banks.” 

Dealers report that currency exchange vol- 


umes are soaring, with daily spot turnover in 
London now way above the S90 billion estimat- 
ed by the Bank of England two years ago. 

Most activity is interbank dealing as opposed 
to customer orders, which are stagnant at 10 
percent of toral transactions, analysts said. 

But banks say building their customer base is 
a priority and a key to consistent foreign ex- 
change profits. 

Customer transactions provide not onlv a 
steady stream of commissions but also vita! 
information to interbank dealers who can tjke 
positions on advance knowledge of a large 
order, analysts said. 

“1 bet the ones who make a lot of money 
make it on the basis of their customer base, 
which gives them firepower in interbank deal- 
ing." Mr. Barrett said. 

EBC Amro Bank Ltd., a Dutch-owned bank 
with a relatively small customer base, plans to 
join the hunt for corporate clients. Until now it 
has been a jobbing specialist, going in and out 
of the market during the day. 

Taking large, unhedged positions and calling 
the market right leads to fur more spectacular 
windfalls than customer business, dealers said. 

But the dangers of unhedged positions “are 
at least as big as the profiLs.” said Allan Moore, 
treasury head at Lloyds Bank PLC. 

Some dealers said they do not believe foreign 
exchange is becoming more risk-intensive. 


"Wild, maverick positions are gone, and gone 
forever." said Midland's Mr. Gi>»dc. 

An official of a major U.S. bank, who asked 
not to be identified, said: “You have to be good 
at risk management. It docs not matter if you 
take aggressive positions, proxided you have a 
good control system." 

But for some banks under pressure to im- 
prove profits, currency trading "ha> meant larg- 
er. more medium-term, risk-intensive posi- 
tions.” said Robert Loews, foreign exchange 
manager with Chemical Bank in London. 

Market participants jgree that medium- 
term. or strategic, dealing is on the rise. bated 
on long-term views of economic fundamentals. 

"Jobbing is an expensive business, in terms 
of Staff, technical equipment, hack office." one 
currency market dealer said. 

Bank's therefore are "turning towards larger 
and longer-term positions in addition to their 
jobbing operations.” he said. “It does not re- 
quire a large number of dealers or .sophisticated 
equipment." 

These positions stretch from two days to mo 
months or more and remain much smaller than 
intraday ones, which can reach several hundred 
million dollars. 

Strategic dealers tend to look more at cross 
trading, or transactions not related n* the dol- 
lar. Rates tend to be less volatile and this 
lessens the risk of holding a currency for a long 
time, some dealers said. " 


Oil Prices Erase Gains After Report of Saudi Discounting 


Turkey Plans to Tap Market for $1 Billion to Service Debt 


MANAMA. Bahrain — Turkey 
plans to raise a further $1.1 billion 
on international capital markets in 
1988 to help service its foreign debt 
and has no plans to seek a resched- 
uling. according to the governor of 
the central bank, Rusdu Saracoglu. 

He said in an interview the gov- 
ernment would be looking for more 
medium-term financing rather than 
short-term or project-related deals 
bring offered by banks. 

“Rescheduling is definitely not 
something that we even think about 
and there is absolutely no need," he 
said. 

Turkey faces a bulge in repay- 
ments on its estimated S37 billion 
of foreign debt as obligations start 
to fall due after a major reschedul- 
ing at the end of the 1970s. 


Mr. Saracoglu said Turkey was 
due to repay a total $73 billion in 
interest and principal this year, a 
large portion of which is owed to 
Western governments grouped in 
what is known as the “Paris Cub” 
of creditors. 

“Although the amount is large, 
Turkey's exports have been grow- 
ing in a very significant manner," 
he said. Turkey should have no 
difficulty in servicing her debts." 

He said exports were expected to 
be worth $1Z5 billion this year, up 
from about $10 billion in 1987. 

Mr. Saracoglu was in B ahrain to 
explain to bankers Turkey’s eco- 
nomic program after the re-election 
last November of Prime Minister 
Turgut OzaL and to detail mea- 
sures introduced in February to 


strengthen the lira, Turkey’s cur- 
rency. 

He said Turkey would seek fi- 
nancing from those markets not 
tapped heavily before and added: 
“Bond issues are one thing we are 
pursuing very actively." 

Mr. Saracoglu signed for a 300 
milli on Deutsche mark, seven-year 
Eurobond in Frankfurt earlier this 
month. The borrowing, in the name 
of the Turkish central bank and 
lead managed by Commerzbank 
AG, showed there was demand for 
the country's paper, he said. 

Mr. Saracoglu added that he had 
started to sound out countries in 
the Organization for Economic Co- 
operation and Development on the 
possibility of their central banks 
buying and selling Turkish securi- 


ties as part of their normal market 
opera lions. 

“We are saying: ‘Help us in sell- 
ing our securities.' We don't want 
concessional credits, we don't want 
subsidized rates, we don't even 
want their official agencies lo bold 
onto securities. What we are saying 
is sell our securities." he said. 

Mr. Saracoglu said agreement by 
central banks or officialagencies to 
use Turkish bonds as part of every- 
day reserve operations — effective- 
ly buying and selling — would help 
make a market in Turkey’s paper. 

He acknowledged central banks 
had strict regulations on the type of 
securities they could deal in, but 
said he would make a presentation 
to central bankers on the issue in 
April at the Bank for International 
Settlements in Basel Switzerland. 


Compiled h\ Our Stall Fr>iu /m 

NEW YORK — U.S. crude oil 
prices erased sharp, early gains on 
Monday to close slightly lower af- 
ter market reports that Saudi Ara- 
bia has offered price discounts to 
additional customers. 

West Texas Intermediate crude 
for April delivery, which rose near- 
ly 50 cents to $17.03 in early trad- 
ing on the New York Mercantile 
Exchange, closed at $16.49, 9 cents 
below Friday's close. 

The market started off strongly 
because of Iraqi attacks over the 
weekend on Iran's Kharg Island oil 
terminal and technical buying, said 
Peter Beutel, analyst at Elders Fu- 
tures Inc. 

“Then reports of Saudi price dis- 
counts and profit-taking ended the 
rally." he said. 

Prices were also firmed early by a 
report by the official Saudi "Press 
agency quoting the Saudi oil minis- 
ter, Tiisnam Nazer. as saying that 
Saudi Arabia was consulting OPEC 
and non-OPEC oil producers to 
find the best way of balancing sup- 
plyand demand in the market. 

The agency did not say where or 


how the consultations were taking 
place. 

In European trading that closed 
earlier. North Sea Brent rose to 
SI 5.45 a barrel for loading in the 
next two weeks, up from S 14.90 on 
Friday. 

Traders said prices fell on a re- 
port that King Fahd of Saudi Ara- 
bia had confirmed that the king- 
dom was offering price discounts 
on crude oil sales. King Fahd's re- 
marks were released by the Saudi 
Press Agency after European mar- 
kets closed. ' 

Industry sources said earlier on 
Monday that the Saudis had of- 
fered discounts to some European 
and Japanese customers, as well as 
previously reported discount offers 
to U.S. buyers. 

“The market turned softer as the 
day wore on after King Fahd pretty 
much confirmed reports that the 
Saudis were discounting their 
crude to Japanese and European 
buyers." said Andrew Lcbow. ana- 
lyst at ED&F Man in New York. 

Mr. Beutel at Elders said. “When 
the Saudis came out basically say- 
ing that they were offering dis- 


counts. it hit the market pretty hard 
when it was still vulnerable. ' 

“We may see some more profit- 
taking Tuesday, but I think the 
market has decided that it’s back in 
a major upward trend.” he said. 

In Mr. Beutel's view. King Fahd 
revealed the kingdom's discounting 
practices because Saudi Arabia is 
intent on keeping oil prices low to 
deprive Iran of oil revenues in iis 
war against fellow OPEC member 
Iraq. 

Traders said these reports 
quashed an early short-covering 
rally ahead of a news conference 
scheduled For Tuesday by OPECs 
president. Rilwanu Lukman. oil 
minister of Nigeria. 

After Mr. Lukman's press con- 
ference was announced on Friday, 
expectations that OPEC would call 
a meeting of its price panel helped 
spot prices to rise to $ 16.6 1 a barrel 
from $16.28 in the U.S. market. 

Late Monday. Ecuador's energy 
minister, Fernando Samos Alvite. 
said in Quito that Mr. Lukman will 
announce measures on Tuesday 
planned by the oil cartel to halt the 
oil price decline on world markets. 


Mr. Lukman will also discus', re- 
sults of an audit report prepared 
lost month by j Dutch company on 
the cartel's Janujr* output. Vjid 
Mr. Santos Alvite. who is the alter- 
nate head of OPEC. 

In Riyadh. Mr. Nazer 
quoted as saying: “If the reports of 
output auditors prove jli OPEC 
members are abiding with their 
quotas, surelv ihe oil prices will go 
up.” 

He sjid that his country was -in 
constant consultations" with pro- 
ducers inside and outside OPEC to 
“reach the best means to ha lance 
supply and demand and maintain 
that balance thereafter." the Mjte- 
run Saudi news agency reported. 

Meanwhile OPECNA. OPECs 
news agency, reported that a Nor- 
wegian parliamentary committee 
on energy and industry met in Vi- 
enna on Monday with OPEC offi- 
cials to discuss oil prices and coop- 
eration between outside producers 
and the 13-nation cartel. 

Norway, a major producer that is 
not an OPEC member, has cut pro- 
duction by 7.5 percent since Febru- 
ary to help stabilize prices. 
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Singapore Trade Deficit Shrinks 
As Exports Increase Sharply 

H<nK‘n 

SINGAPORE — Singapore’s merchandise 
irade deficit narrowed to 475 million Singapore 
dollars ($235 million) in February from 878 
million dollars in January and I billion dollars 
in February 1987. ihe Trade Derelopmenl 
Board said Monday. 

Exports rose to 5.90 billion dollars from 5.6S 
billion dollars a month earlier and 3.9S billion 
dollars a year earlier. 

Imponi fell slightly lo 6.37 billion dollars in 
February from January's 6.55 billion dollars bui 
rose sharply from 4.98 billion dollars a year 
earlier. 

The trade board said expons rose on in- 
creased sales of computer and computer related 
products, telecommunica lions equipment and 
chemicals. More electronic pans, components, 
plastic materials, chemicals and semi-manufac- 
lured goods were imported. 
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ACROSS 

1 Greek letters 

5 “For Pete's 


9 Type of beam 

14 Mascara 
recipient 

15 From of a 
caravel 

16 Pippin 

17 Youth arg. 

18 Land measure 

19 Kingdom 

20 Withhold 
corporal 
punishment 

23 Defendants, in 
law 

24 Peak 

25SUtberyone 

26 Lincoln's coin 

27 Golf norm 

30 Urge onward 

32 Imprisonment 

38 Heath 

41 Absolute, as 
legal rights 

43 Beseeches 

44 Camel's 
problem 

45 ha-Shanah 

47 Garland at a 
luau 

48 Town in W. 
Germany 

50 Choose 


53 Swing around 

57 Asian holiday 

58 Pocket money 

63 Frankie or 
Cleoof 
songdom 

64 Soft drink 

65 Poster 

66 Robin Hood’s 
missile 

67 Litigates 

68 Like of 

bricks 

69 Snow vehicles 

70 Volcano in 
Sicily 

71 Chameuse 
Home 

DOWN 

1 Cities in Minn, 
and Nev. 

2 Fla. city 

3 Tin Pan Alley 
org. 

4 Portion 

5 Tiff 

6 of Titus 

7 Asian 
peninsula 

8 Pilchers 

9 Fat from hogs 

10 Gibbon, e.g. 

11 Dinner item 

12 Actress Terry 

13 Mail a check 


21 Fast train 

22 Jupiter's 
mother 

26 Oddity 

28 — In Able 

29 Wealthy 

31 Fretful 

32 Tear 

33 Monogram of 
“All Quiet . . 
author 

34 Trunk item 

35 Author of "The 
Other" 

36 New Deal org. 

37 Da fanning 

39 Ovid's 151 

40 Loser to 
D.D.E. 

42 a la mode 

46 School dance 

48 Book of maps 

49 Singer Bailey 

51 Outmoded 

52 Came fish 

54 Mountain 
group in Utah 

55 Fuse 

56 Incite 

58 Stitches 

59 Paradise 

60 Spanish house 

61 Sicilian resort 
63 Become 

drowsy 


BEETLE BAILEY 


MOST LI6HT 
BEERS ARE 
LOUSY. NO 
BITE. NO 




©IMME AM 
ALE, EVERY 
TIME/ FULL 

BOPIEP/ 

tough.* _ 

WHAM MO: j 


RIGHT. 1 1 WHATS ALL 
YOU II JABBER 
NEEP J I OUT HERE* 

PUNCH/ I 
ZAPPO/ * 


PISCUSSIN© 

IMPORTANT 

BUSINESS. 





ANDY CAPP 



CWKEY-' IT’S BUCKETING 
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TELLVCTOWHAXFETJ 
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f A NIGHT IN W / 


■ C18M OWy Una Ne. n pspe n . LM ; 
Dm toy Noti Anvti SyiNtam tea 


© New York Timet, edited, by Eugene Maleska. 


DENNIS THE MENACE 


WIZARD of ID 


go# mp-F&ez-iM Min ... 
-/wmxne of 


{ TtoMOm 
J> V. IN j 



ItoT&Sly as wH « byhostile 

ones, as being about the sex war.” „ 

Lcssna feds misunderstood and her small 
taotnovd. The Fifth Child,” seems certain to 
continue the process by conjuring up some 

dark specters. It is her own eroedal.dumgding 

child story and a truly honific variation it is. 

Whether or not we can tease out the ideological 

tangjes within (his story, at face value it is a 
compelling and coldly terrifying tale of the 
destruction of a family. This is the aid af 
society as we know it sketched in the most 
economic and suggestive style: almost mini- 
malist Stephen King. But Doris Lessing is no 
honor wizard, manipulating complex special 
defects. Hex honor is simple and nearer borne. 

David and Harriet meet at an office party in 
the ’60s. They find in each other an unfashion- 
able desire for home and family. They marry, 
buy a rambling house in the suburbs and m 
quick succession have four babies — to the 

Solution to Prerioas Puzzle 


BEQ^BHQDBEDDB 
□DDD dSEDED DEBB 

edbeboqebe code 

EOBDBBE3 OEB0EI3B 

EDQBQ EEC 

edeb ebbqddbe 

EDBBQ DBBQ DEE 
EEBB QE9BED BS3EB 
DEB □ □□□ SEDBB 
BCBDEDBB □□□B 
L3DCJ Q3BDDD 
BGDEana bbdebeb 

EEBB QEL3EEQBDDQ 
□EBB BQOBE EBQB 
QESQ B BIBEE EBBE 


gives oiru w uk hu h s w»k wuiu, ccn. ftqk 
the beginning he was different. 4 *He had * * 
heavy-shouldered hunched look, as if he w' 
crouching there as he lay. . . . HishaDdsW* 

■ i. Lmiiu ««rh nflflir nf m.n.1. ■ 1 


dream family begins, inevitably and with 1 * 
stark brevity that leaves the reader shuddering" 
One day Ben casually strangles ttefamjh 
dog and the relatives attempt to have trim 
away. But this brief respite ends with Harriet 
rescuing him from a horrifying, inhuman ingj.' 1 


tuticm mat sounds like a page from an Ana*-' : 
ty International report on the torturing of 
political prisoners. As be grows, Ben gravi&sts 
toward the dress of society — the pad** 
robbers and rapists. They fill the old hons&v'l 

Behind tins rather simple picture of aoffi'' 
decline lie some strange hints. Is Ben a repreC 
sentative of some hideous pre-tivflized man]' 
the diametric opposite to Rousseau's natmaiv- 
man? “Did Bars people live in caves mu 
gronndwhile the icc age ground overhead? Are - 
we running the danger of reverting u> that? 
savage amoral state? It is odd to feel that*' 
li-smng is setting the trappings of oar society 
(which she has so often round debased) be- 
tween us and chaos. 

“The Fifth CtukT is not a tract; it pranas 
no answers. It is a small, polished horror novel 
that will send frissons down the most hardened 1 
spina We cannot, it seems to say, shore m ; 
fragments against our ruin. Harriet and David 
tried. They opted for stability and happmesji 
the midst of aedine and angst They aid not get 
away with it. If not them, who can? Dons 
Lessing’s answer in “The Fifth Child" wuaki 
seem to be: No one. 


Brigitte Weeks is on the staff of The Washm- 
ton Post. 
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SPORTS 


Tyson Kayos Tubbs in 2d 


By Fred Hiatt 

Washington Pent Same . . . 

. TOKYO — Heavyweight cham- 
pion Mike Tyson sent Tony (TNT) 
. Tubbs spinning and buckling to the 
canvas with a second-round Knock- 
out here Monday, easily defending 
■ his heavyweight titles and keeping 
■. .his undefeated record 

fighting before a crowd of near- 
r -jy 40,000 in Tokyo's neiw domed 
. ,-tadium, Tubbs lived up to his last 
oame more than- bis nickname by 
.awning into the ring in rubbery 
shape and by quickly succumbing 
to the champion's speed and 
-'strength. 

\ “It's just another fight,” the 34-0 
'. Tyson stud afterward, S\0 million 
richer and wearing a traditional 

. Japanese-style headband proclaim- 
.ing"“ Victory.’* 

:■ was happy to get it over with 

-quick." 

Had the challenger’s punches 
-had any effect? 

“None whatsoever." Tyson said. 

• Tubbs’s fate seemed sealed the 
.day. before the fight, when he 

• weighed in at a chunky 238 pounds 
-.(107.9 kilograms). 

; Put the challenger appeared to 


win. the first round by keeping Ty- 
son in clinches and landing several 
solid lefts. 

"He came out fighting," Tyson 
said. "He didn’t fight like he was 
out of shape” 

Blit Tyson, who seemed almost 
sluggish in the dm round, caught 
Tubbs against with less than a min- 
ute to go in the second and landed 
several damaging body blows. 
Moving Tubbs toward a comer, the 
champion followed with three vi- 
cious right uppercuts. The third 
right caught Tubbs above the right 
eye and sent him sprawling into the 
ropes. 

The challenger managed to right 
himself, but walked straight into a 
left hook that sent him reeling into 
the corner. 

Referee Arthur Mercante called 
it a knockout at 2:34 of the second 
round as Tubbs lay bleeding in the 
comer. 

“As soon as he made one mis- 
take, I avoided the punches and 
came back quick and punched him 
in the eye," Tyson said afterward, 
amid cheering from the Tokyo 
crowd that baa adopted him as its 
own. 

Tyson had set the lone for the 



Sadqrio HfitaatOlie Aseodwerf Pm* 

Mike Tyson, following through on the left ttail finished Tony Tubbs. 


fight when, robeless, he strolled al- 
most nonchalantly to the ring in his 
black shorts and red gloves. 

Tbbbs bounced in wearing a sil- 
ver and Fed robe around his consid- 
erable girth. 

Tyson, defending his World Box- 
ing Association and World Boxing 
Council heavyweight champion-' 
ships for the second time this year, 
had been expected to .dispatch 
Tubbs with little difficulty. 

Tyson, 21, came into the bout 
undefeated in 33 fights, with 29 
knockouts. 

In January, he scored a fourth- 
round knockout against former 
champion Larry Holmes, stilling 
some skeptics who said Tyson had 
□ever met a worthy foe. 

Even HBO. which telecast the 
bout in the United States as part of 
a seven-match, $26.5 million con- 
tract with Tyson, couldn’t work up 
much enthusiasm for Tubbs in its 
ight promotion. Calling him 
~-’s ‘NJramaticfofl" the best 
could do was to daira that 
Tubbs “could be a respectable 
challenger” if be trained himself 
into decent shape. 

But at the weigh-in, Tubbs, 30, 
seemed to bear out veteran observ- 
ers here who claimed that he hadn’t 
worked hard before the bout. 
Tlibbs hit the scales below his re- 
cord 244 pounds but well above his 
weight of 212 when he turned pro 
seven years ago. The champion 
weighed in at a bard 216. 

Tubbs admitted that he was sup- 
posed to be only a “tuneup” for 
Tyson, who is scheduled to meet 
former champion Michael Spinks 
in a $30 million fight later this year. 
Tubbs went into the fight 24-1, 
with 13 knockouts. 

Certainly, there had been no 
question as to who became the lo- 
cal favorite in the second heavy- 
weight fight in Japan's history (15 
years ago, George Foreman 
knocked oat Jos£ Roman in less 
than three mdnuies). With his im- 
posing torso and soft voice, Tyson 
captivated the Japanese public, 
who followed every twist and turn 
in his training regimen during his 
monthlong stay here. 

The champion was besieged by 
autograph-seekers. Scores of pho- 
tographers chased him on his pre- 
dawn jogs. The recent arrival of his 
glamorous wife, actress Robin Gi- 
vens, fueled the fever. 

Tubbs, meanwhile, was doing his 
own laundry at the Grand Palace 
Hotel which is considerably less 
grand rhan the New Otani where 
Tyson stayed. 

Tyson and Ins entourage report- 
edly earned about $10 million for 
the fighr, Tubbs picked up less 
than $100,000. Tyson pulled m an- 
other $600,000 or so for filming a 
beer commercial. 

"He was in a very kissy-kissy 
mood this morning,” said Givens 
of her husband. "I Sought, ‘Oh ray 
god, 1 wonder if he’s ready to 
fight.'" Tyson took care of his 
wife’s worries and Tubbs’ hopes at 
the same time. 



Richmond Gets Past Georgia Tech; 
Vdlanova Is Lone Big East Survivor 


Reed Snun/Tbc AivxumJ Pn-u 

Anthony Cook, who contributed 20 points himself, denying a Se- 
too Hall shot Sunday night in Los Angeles. Arizona romped, 84-55. 


Compiled hr Our Staff from Dispahha 

NEW YORK - Hie Big East 
Conference, which started the 
NCAA basketball tournament with 
a record-tying six teams, is down to 
one— leaving it tied with the Colo- 
nial Athletic Association and one 
behind the Atlantic 10. 

Already gone from the Big East 
were St. John’s and Syracuse, and 
they were joined after Sunday's 
second-round regional play by 
Pittsburgh. Georgetown and Scion 
Hall; only Villanova remained. 

Temple and surprising Rhode Is- 
land are still there for the Atlantic 
10, while Richmond carries the 
banner of the even more lightly 
regarded CAA. 

EAST REGIONAL 
At Hartford, Connecticut 

Richmond 59, Georgia Tech 55: 
Peter Woolf oik scored 27 points to 
lead Richmond (26-6) to its ninth 
victory in a row and third derision 
over Georgia Tech in the past two 
yrars. The Yellow Jackets drew to 
within 57-55 on Dennis Scoit's 3- 
poinler with 34 seconds left, but 
Benjy Taylor sealed matters with 
two foul shots five seconds later. 

Richmond’s successful plan was 
to shut down the fast break; Geor- 
gia Tech (22-10) shot only 33 per- 
cent — scoring its fewest points of 
the season — and was beaten on 
the boards by a smaller team. 
“That’s the war we played, and 
that’s the war we won ” said Coach 
Dick Tarrant. “It may not have 
been the most handsome game in 


the eves of the basketball junkies, 
but it was pretty in our eyes." 

SOUTHEAST REGIONAL 
At Gucinnati 

Villanova 66. Illinois 63: Mark 
Plansky hit two free throws with 
four seconds left to give Villanova a 
64-63 lead, and Rodney Taylor then 
stole an inbound pass and sank two 
more free throws to cap the Wildcat 

NCAA CHAMPIONSHIPS 

comeback from a 10-poim deficit 
with three minutes left. 

Villanova (23-12) trailed by as 
many as 14 points in the second' half 
but took advantage of poor Illinois 
foul shooting in the final 1:41. 
Plansky scored 16 points, including 
10 of his team's final IS. Kennv 
Battle's 15 points paced Illinois, 
which finished its year at 23-10. 

Villanova will meet Kentucky in 
the Southeast semifinals Thursday. 

MIDWEST REGIONAL 
At Lincoln, Nebraska 
Kansas 61, Mioray St. 58: Dan- 
ny Manning hit a jump hook with 
38 seconds left to give Kansas a 59- 
58 lead, and the Jay hawks hung on 
to win when a scoop shot with four 
seconds left bv Don Mann of Mur- 
ray State hit the side of the rim with 
the Racers down by one. Manning, 
who had 25 points ( 16 in the second 
half) rebounded and made two free 
throws with 00:01 showing. 

Kansas (23-11) ou [scored Mur- 
ray Slate by 16-7 midway through 


the second half to lake a 4S-4 1 lead. 
Two free throws by Eric Martin 
with 51 seconds left gave Murray 
Slate (22-9) its final lead at 58-57! 

Kansas will face Vanderbilt in 
the regional semifinals Friday. 

WEST REGIONAL 
At Los Angeles 

Arizona 84. Seton Hall 55: Ari- 
zona went on a 22-4 first-half tear 
and ran away from Seton Hall. An- 
thony Cook’s 20 points and Sean 
Elliott’s 19 carried the Wildcats 
(33-2) into a regional semifinal 
meeting with Iowa Friday. 

Arizona, which has won its last 
eight games by an average of 27 
points, led by 45-25 at halftime en 
route to its !3th straight victory. 

Mark Bryant of Seton Hall ( 22 - 
12) was limited to 11 points. 
“They're a great team." said PJ. 
Carlesimo. the losing coach. 
"That's the best anyone has played 
against us this year, and the worst 
anyone has made us look." 

iowa 104, Nev ada- Las Vegas 86: 
JdT Moe and Ed Horton had 24 
points apiece, and the defense 
forced repeated turnovers as Iowa 
reversed the outcome of last year’s 
West Regional championship game. 
The Hawkey es (24-91 scored the first 
10 points arid led at halflime. 51-39. 

UNLV (28-6) was the only team 
remaining from last year's Final 
Four. Indiana, the' defending 
champion, had lost to Richmond, 
and Syracuse had fallen to Rhode 
Island; Providence did not make 
the 1988 field. (AP, WP. UP]) 


Coach Tarrant: Late Bloomer 9 s Coming Up Roses 


By George Vecsey 

.Vnr York Times Seriire 

HARTFORD, Connecticut — He played basketball for 
Vince Lombardi and he scouted for Bobby Knight, and now 
he has defeated Knight as a coach. In between. Dick 
Tarrant taught in high school and had “boles in my shoes." 

As a teacher. Tarrant liked what Rodney Rice said after 
Rice's gp-abead basket in Richmond’s 72-69 victory over 
Indiana, the defending national champion, in the NCAA 
tournament’s East Regional: “Nice game plan, coach." 

The 58-year-old coach with the gray Brillo curls had 
neutralized another excellent coach named Knight, and 
his players had given him just a little bit more at the end. 

“Is everybody here surprised?" asked Knight, gracious, 
as he often is, in defeat. ‘Tm not surprised. I told you it 
would be an even game. Dick Tarrant was a good coach 
before I started coaching." 

On Sunday, Richmond beat Georgia Tech — a team 
Tarrant has ambushed repeatedly in his brief, belated 
career as a college coach. 

In all those years coaching high school in New Jersey — 
be says “Joisey" with a wink — Tarrant did what other 
high school teachers with three children do: He coached in 
his spare time and went back to school for his master's 
degree in guidance. 

Now people are mentioning his name for the vacancy at 
Rutgers, in his home state, but he lives Lhe good life in 
Virginia, near his three grandchildren, where the golf 
season is a few weeks longer at both ends. 

“We just built a house ” Tarrant said- “No one has 


called me. 1 won’t call them — even if they call me. Not at 
my age. I’m happy down there." 

Tarrant was a Jersey guy before Bruce Springsteen 
made it fashionable. His odyssey began in the modest 
gymnasium of St. Cecilia High in Englewood, where his 
coach was a rugged former football lineman from Ford- 
ham. “He’d get right up in your face with those big teeth, 
spit flying," Tarrant recalled wiih evident affection. 

The basketball coach was also the football coach. “Oh, 
my heavens," Tamm said of Lombardi. “He was such a 
football fanatic that he’d knock off practice and work on 
bandoffs." 

Tarrant went to Fordham. put in four years in the 
Marines, coached at Si. Cecilia and Passaic highs, and 
then took an assistant job at Fordham. which he thought 
cured him of college ball forever. 

Still teaching full time, he charged $50 to file “basic” 
reports on teams he scouted in Madison Square Garden. 
Sometimes be would send carbons to other paying clients, 
one of whom was Knight. 

"I was fascinated by what he had done up at West 
Point," Tarrant said. 

After six years of scouting, Tarrant went back to coaching 
at Clifton High, but fearing job cutbacks, be accepted an 
assistant’s job at Richmond, under a former player of his, 
Lou Goetz. 

■ Three years later; according to Tarrant, “Goetz figured, 
‘Hey. I’ve had enough of this craziness,' ” and resigned 
before the season. Tarrant was asked to coach for onevear 
while the school searched for a new bead coach. Their 
ultimate choice was the 50-year-old former English teacher. 


.All those years of scouting, all those years of standing in 
the corridors watching other coaches, had not been lost on 
this studious man. He began working the East Coast, 
taking players who were respectfully ignored by Teny 
Holland and Dean Smith and Lou'Carnesecca! 

“There are limits.” Tarrant said. “Academics are pan of 
it We’re not on national television. Our league affiliation." 

There are enough players from New England to the 
Carolina* forTarram to fill up a squad with Ken Atkinson 
and Peter Woolfoik and Rodney Rice and Steve Kratzer, 
players who did not want to sit in the Big East or the 
Atlantic Coast Conference when they could play in the 
Colonial Athletic Association. 

“We are always disciplined, always prepared,” said 
Atkinson, a guard. “Last year, he gave us a complicated 
game plan against Navy and we had one day to walk 
through iL The next day we held David Robinson to eight 
points. The other day we went to a triangie-and-two in the 
Iasi rainule against Indiana. I thought, ‘What the heck?’” 

Tarrant’s vision includes scheduling top schools so 
Richmond will have credibility at tournament time. He 
has adjusted from being a Pete Newell advocate who used 
only a man-to-man defense to a coach who can switch 
zones in the final minute against Knight. 

Now Tarrant's team faces lop-ranked Temple in the 
r egional semifinals at the Meadowlands on Thursday. “I 
don’t mind getting back to Joisey’ and seeing some of my 
old cronies." the former teacher said — but only for the 
weekend. Even if his old state university should call him, 
he says he's “too old." Rutgers might want to ask Knight 
about that. 
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Titles on Line in World Cup S kiing ’s Final Week 
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SUNDAY’S RE5ULT5 
Now Jersey 8 I 3—4 

Washington 1 1 4—7 

Vertseefc 2 (41 1, Brawn (121. LQlseOe (14); 
Staler 2 (27). Shots an goal: New Jersey ion 
Malar ctmki 84-17-29; W as h ington (on 
Boric*) IM-d-27. 


N.Y. Islanders 1 1 J-4 

Winnipeg 0 8 M 

Lawn- (15), Suitors (34), wood (20>.PotvlnZ 
(IB). Shots o* goal: Now York (an Reddick, 
Berititoume) 5-10- 10-25; Winnipeg . (on 
Smith) 17-9-9-^35. 

Pittsburgh 110—9 

Philadelphia B 4 8-4 

Zezel (21), Howe (17), Huffman (e>,H(ll (I); 
Zolapsfcl |2), Lemieux (40). Shots on goal: 
Pittsburgh (on LaForasti 15-4-8—29; Phila- 
delphia (an GaenetleJ 12-12-3-27. 

Boston . 2 4 8-4 

Buffalo a 1 1—2 

Neely (38), Jovee 2 (4). Kasper (24), Bour- 
aue (14J. Byers (9) Faltgno (25). Ramsey (5). 
Shots o« goal: Boston (an Barrasso, Clout ler) 
11-11-10-32; Buffalo (on Moog) 14-1 2-9—37. 
Hartford > 1 o— I 

H.Y. Rangers 9 8 2-2 

Petit (9), Dionne (31) ; Carson (6). Shots on 
goal: Hartford (an Vanbtesfaraock) 8-159— 
32; New York (on Liut) 13-10-13—34. 
Edmonton 4 18 8—5 

Minnesota 1 4 0 8-S 

MacTovbh (14). Grettkv (37), Kurrl (34). 

Anderson (34). Shiwson (52) : Clccoredi (38). 

Gamer 19), Lawton |u>. Bellows (38), 
Manilla (8). Shots on goal: Edmonton (on 
Casey) 12-ll-eO— 29; Minnesota (on Ranfora. 
Futir) 16-4-12-3 — 37. 

St. Louis 2 1 9—5 

Chicago 1 0 1-4 

Gtaaras (4), Hunter (32), G-CavainnJ (13), 
Feraerko (20), Meagher (17) ; Vbive |42>,Sanl- 
ooss (71 . Shots an goal : SL Louis (on Mason) 7- 
17-10—34; Chicago (on Mlden) 9-M — 27. 


EASTERN CONFERENCE 
Atlantic Division 
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Indiana 32 33 .492 13 

Cleveland . 30 36 .455 15W 
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BASEBALL 
Americas League 

CHICAGO— Assigned Tony Btasucci and 
Adam Peterson, plichsn. te Vancouver of lhe 
Pacific Coast League. Assigned Jerrv Berto- 
<anL tom Forrester ana Cartas Martinet, in- 
rietderj, qm Will ie Mosul tones. ouMiewtr, to 
Birmingham of the Southern League. As- 
signed Rider Bartow. Jett B linger. Grady 
Hall, Greg Hibbard, and Carl wtms. pitchers; 
Bill UMsey.MaH MefuIJO, Eric Milholland, 
catchers, and Jell Schaefer and Daryl Scort- 
tors, infleiders. to in minor league camp. 

CLEVELAND— Released Mark Hutsmenn, 
pitawr. Assumed Darrel AkerfeWs. Ron Ma- 
nus. Rod Nichols. Mike PoehL Rewe R liter, 
Rick Rooriguez,Andy GheHl ond Tonv GIWlD, 
Rllcherv BnanDorsett.cofcner; Turner WIL 
Mih Harper, Junior Notooa.pna Casey Web- 
atr. Inftefden; Rod Allen, Bernardo Brito. 
Scott Jordan, Luis Medina and Randy Wash- 
ington. tajiHeJden. to II? minor league camp 

DETROIT— Onltoned Dane Goooer. Ditch- 
er, ana Doug Strange, mfleiaer. to Toledo of 
in* i memo Head League. Assigned Stan 
Ctane. Bahtina Goiv« otto Shewn Holman, 
ntwwra, to Toledo. Oof toned Richard Carter. 
oWcher.lo Glens FafUoi the Eastern League. 
Assigned Tim Loltar and and Paul Cnerrv, 
pitchers. ond Julias McDaugoL tnfleKNrr. (oh* 
minor league coma 

KANSAS CITY— Assigned Luis Aquino, 
Man Crouch, Jose DeJesus and Mel StolHe- 
nt* re Jr„ ptirhers; Joe Ciiart. Luis DeLas 
Santas ona Rondln Johnson, tntletders; Mike 
Loggias, outfielder, and Tom Dodd, catcher. 
>a ns minor league comp. 

Oakland— R eleased Gary Laveiie, pheh- 
#r 

TEXAS— Anianeo Mite Lovndond, Scott 
Anderson, dmwrs. wo OaoGonratei, cnicw- 
or. hi m minor league camp. Assumed Bithr 
Tavior. oitefter. la Oktohoma CJfy of lhe 
American Assoctoimn. Assigned Kenny Rog- 
ers, plfcher, to Tulsa at me Texas ueegue. 
, TORONTO— Assigned low Tiwnton, out- 
Helper, to Syracuse m me interaanono) 
League. 

Notional League 

NEW YORK— Assigned Jock SovOge ond 
John Mitcnefl, pitwerL and Danren Reed, ou»- 
catcher, to Ttoetnoiei a the interna-, 
t tonal League. Assigned Chris Jelic catcher, 
and Todd Wettarn. adener. In Jackson ti the 


Texas League- Assigned PNt LomnordL catch- 
er; Ken Dowel I, inBeider; Marcus Lawton and 
Joaquin Contreras outfielders; Dave west, 
Rk3i Rodrigues Steve Frey and Wally WtiBe- 
twrat. Ditchers to Its minor league camp. 

PHILADELPHIA— Released Joe Cawtey, 
Pilcher. Assigned Bred Brink, Marvin Free- 
man, Brad Moore, Tom Newel I, Dave Razema 
and Bab Scan tan, pitchers; Jett Kave. Rick 
Luadblade ond Trev McColl, catchers; Ken 
jockson, Ricky Jordan, Greg Less ana How- 
ard Nichols inftotoers;ano Steve DeAngells 
Ron Jones and Jim dander, outfielders, to Its 
minor league earns. 

ST. LOUIS— Assigned Mike Fitzgerald, first 
baseman; Tim Jones shortstoo; Luis Alicea 
and Geronlmo Pena, second basemen; Ahu 
Oe[e, outfielder; Rich Buanantony. Gls Car- 
penter. Jeff Fosjerra ana Mike Perei. pitch- 
ers to their minor-league comp. 

SAN FRANCISCO— Sent Jon Perlman, 
pifdw.and Jessie Retd, outfielder, ouirtgm » 
Phoanlx of ttw Pacific Coast League. Ont toned 
Randy Bockus John Burkett.Demts Cook and 
Ranov McCamenL pitchers; and Angel Esco- 
bar. Ciuriie Havas and Tony Perezchleo. m- 
Uekters to Phoenix ana Deem Freeland ond 
Trwor Wilson, oitchen: ond Jose Pena cat cn- 
er, to Shreveport of the Teres League. 

BASKETBALL 

National Basketball Association 

NEW JERSEV— Ston ed Dua ne washing- 
■ tan, guard, to a I D-day contract. 

Notional League 

FOOTBALL 

- NaHaaal Football League - 

DENVER— Named Lorry Kenton wide re- 
eeiygrscwHdwWte Natan a ssis ta n t linrtoct- 
er and co-spcttorf learns coach, and Chortle 
Waters assistant defensive backs coatov 

COLLEGE 

CAS50N-NEWMAN— Named Dale Ctayton 
bostetbou coach. 

DUQUE5NE— Named Daniel J. McCann 
football coach and Terry Runtu defensive 

{p Qf gH flQtW i i 

GLASS BORO STATE— Named Ted Kenfr 
ntr athletic dfreewr. 

K i NGS poi NT— Fired Tqm Gieewn. Basket- 
mu coach, infective Aorll 7. 

OHIO— Named Joe Corbone baseball coach. 

etiectiw jwv t 


(x-dlnched playoff berto) 

SUNDAY'S RESULTS 
Indiana 22 27 33 39— in 

New Jersey 21 22 IS 28— 94 

SilDanovfch 10-T2 4-4 24. Tisdale Me 0-0 IB; 
Hinson 10-24 3-2 22. EL Williams 5-12 3-4 13, 
Bagiev 6-1744 u Rebounds; Indiana 53 (5tt- 
panavicn 1DI, Ntw Jersetv 51 (McCormick )o). 
Assists: Indiana 20 {Skiles 5), New jersey 23 
I Bagiev 101. 

Chicago 29 34 22 22—107 

Boston 35 22 38 43—137 

Bird 14-21 2-2 33, McHale 10-16 W 29; Jordan 

10-18 6-8 24, PippenS-11 1-5 17. Rebounds: Qri- 
oago 48 (Oakley 9), Boston 47 (McHale 10). 
Assists: Chicago 28 (Vincent at, Boston « 
(Johnson 10). 



AMERICAN LEAGUE 
W 

Kansas aty IT 

New York M 

Taranto 10 

California 9 

Oakland ? 

Seattle 9 

Texas B 

Chicago 8 

Ctove land 8 

Baltimore 6 

Boston 

Milwaukee 6 

Minnesota 5 

Detroit 4 

NATIONAL LEAGUE 

W 

Los Angeles M 

Clndmoti 10 

Montreal 10 

Chicago 12 

New York 10 

Houston ID 

St. Louis 8 

San Frond sen 9 

Pittsburgh ’ 

San Diego 8 

Philadelphia . . 7 

Atlanta 4 

SUNDAY'S RESULTS 
Houston 2, Minnesota 1 
Cincinnati X PhUodctoWo 1 
Atlanta 8. Baltimore 3 . . 

N.Y. Yankees S. Montreal 3 
Kansas atv b. Boston S 
Toronto 9. Pittsburgh 1 
st. Louts 5, Detroit * 

Texas 2. Chicago white son i 
N.Y. Meta n. Las Angeles 5 
Oakland. 3. San Francisco 2 
Milwaukee 9, San Diego 6 
CatHormo IS. OeveKHto « 


L PcL 
6 AST 
6 AS? 
6 J05 


543 

529 

529 

X71 


7 

8 
8 

9 

10 M* 
10 AM 

10 J7S 
6 II JS3 

12 xa 

11 J13 

12 .250 


Seattle 24 35 15 21— 9S 

Denver 32 34 25 31—108 

Adams7-1810-1027, English 9-21 4-4 22; Ellis 
8-17 7-7 23. McDaniel 9-16 21. Rebounds: 

Seattle 52 (Ellis B), Denver Sl (Lever I2>. 
Assists: Seattle 23 (McMillan, Young 61. Den- 
ver 25 (Lever, Adams 7). 

Wasolngian 27 n 32 28— lie 

Detroit 31 14 30 31—118 

Oumon B-11 8-8 25. Daniiev 7-T3 9-10 23; 
J. Malone 13-20 12-13 39, M. Malone 9-18 M 24. 
Rebounds : Washington 4 1 (M. Malone 11 ). De- 
troit 42 (Salley 9). Assists: Washington 19 
(Colter B). Detroit 27 (Thomas 6). 

Dallas 29 19 33 Z7— 99 

Portland 25 28 20 32— 1U 

Droxier 7-19 7-8 21. Duckworth 7-iv *•< 10; 
Btackman 1>54 5-6 31. Tarpiey 5-10 11-12 21. 
Rebounds: Dallas48 (Toraiev i2l.Porttana<9 
(Drexler 11). Assists: Dallas 10 (Harper 4). 
Portland 24 (Porter 9). 

Sac ra mento 28 28 31 25-112 

LA. Clippers 30 23 37 24—114 

Woodson 14-24 8-8 36, VokMiiine 10-18 5-5 25; 
D. Smim 11-14 3-5 26, KIHne 10-H 3-3 23. Re- 
bonnds: Sacramen lo 52 ( Kiel ne 121, Los Ange- 
les 57 (Cage 151. Assists: Sacramento 34 
(tCSmitfl 13), Las Angeles 33 (Valentine 12). 
LA. Lakers 33 34 35 28-130 

Golden State 32 38 29 34—127 

Scon 9-20 8-8 29. M. Thompson 10-16 8-1128; 
O. Smith 8-147-621 McDonald 8-12 4-4 2Z Mu I- 
Ibi 10-20 2-2 22. Rebounds: Los Angeles 45 
(M. Thompson 10), Golden Slate 42 (Higgins 
11). Assists: Los Angeles 35 (Matthews 13). 
Garden state 27 (Muilin 10). 

NCAA Tournament 

EAST REGIONAL 
Second Round 

Rhode Island 97 . Syracuse 94 
Duke 44, Southern Me tn odist 79 
Temme 74, Georgetown 53 
Richmond W. Georgia Tech 55 
Semifinals 

At East Rutherford, HJ. 

Thursday, March 24 
Duke, 24-4. VS. Rhode island. 28-4 
Temple. 31-1 vs. Richmond, 24-4 
ChomptoashlP 
At. East Rutherford, NJ. 

Saturday, March 24 
SOUTHEAST REGIONAL 
Second Round 
Oklahoma 107, Auburn 87 
Louisville 97, Brigham Young 76 
Kentucky 90, Morvtand 01 
Villanova 66. Illinois 63 
Semifinals 

At Birmingham. Ala. 

Tit unday, March 24 
Oklahoma. 32-3, vs. Louisville. 24-10 
Kentucky, 27-5 vs. ViilpngvOi 23-12 
Championship 
At Birmingham, Ala. 

Satudav, March 24 
MIDWEST REGIONAL 
Second Round 

Purdue 100, Memphis Stole 73 
Kansas State 66. DePoul 58 
vonderttll 80. Pittsburgh 74, OT 
Kansas sl. Murray state 58 
Semifinals 
At Pontiac, Mich. 

Friday, March 25 

Purdue. 29-1 vs. Kansas State, 24-fl 
VonderOHt, TWO vs. Kansas 23-11 
CtiomptoafttiP 
At Pontiac, Mich. 

Sunday, March 27 
WEST REGIONAL 
Second Round 
Michigan 1M, Florida 85 
North Carolina 123. La rota, California 97 
Arizona 04, Selon Hall 55 
Iowa KM. Nevada -Las vegos 84 
Semifinals 
At Seattle 
Friday, March 25 

North Carolina. 26-4 vs. Michigan. 26-7 
Arizona, 33-2 vs. Iowa, 24-9 
Champ tonshlP 
At Seattle 
Sunday, March 27 


United Press fnternunmHil 

SAALBACH. Austria — Al- 
though warm weather forced the 
cancellation of training runs Mon- 
day, the world World Cup ski sea- 
son will end this week with a seven- 
event program and quite possibly a 
photo finish for the men's overall 
championship. 

The overriding question is 
whether Italian sensation Alberto 
Tomba can take the overall title 
from Pinnin Zurbriggert or Swit- 
zerland 

Zurbriggen started the season 
with a clutch of titles from Iasi 
year’s cup competition — he won 
everything except the slalom —and 
Tomba started it a nobody. But the 
extrovert from Bologna has won 
eight slalom and giant slalom races 
and took two gold medals at the 
Calgary Olympics. 

Zurbriggen leads Tomba by 1 1 
points overall but Tomba will be 
favored in the slaloms at Oppdal on 
Tuesday and Saalbach on Satur- 
day. Also rescheduled for Saal- 
bach, after being weathered-out in 


the United Slates, is the final men's 
giant slalom. 

Zurbriggen has already locked 
up the downhill title and Tomba 
has won the slalom crown. 

Tomba has a 15-point edge over 
Austrian Helmut Mayer in the gi- 
ant slalom standings.' 


Markus Wasmeier of West Ger- 
many and Zurbriggen are battling 
for the top spot in the super-giant 
slalom. 

Weather and piste preparation 
permitting, the final women's 
downhill will be run Wednesday on 
the Zwfilferkogel course. 

Should training be weathered 


Azinger Wins U.S. Golf by 5 


The 4ss,sriateJ Pmx. 

ORLANDO. Florida — Paul 
Azinger turned bark Tom Kite 
with a final-round 66 Sunday for a 
five-stroke victory in the Bay Hill 
Classic golf tournament. 

But largest winning margin of the 
1987 PGA lour season was decep- 
tive: Three times — twice on the 
back nine — Kite closed to within a 
stroke of (he lead. It wasn't until a 
two-shot swing at No. 14 — Azinger 
chipped in from 30 feet (9.14 me- 
ters) while Kite bogeyed from a bun- 
ker — that he had breathing room 
with a 4-stroke edge. 


“It was punch, eounierpunch," 
Kite said. “I was hitting him pretty 
hard, bui he kept hilling back." 

In winning with a 13-under-par 
271 total. Azinger became the first 
PGA player of the year since Tom 
Watson in 1980 to win an event in 
lhe season following the distinc- 
tion. 

Kite, a single stroke behind 
Azinger going into the final round, 
had a closing 70 and was second 
alone at 276. No one else was with- 
in nine shots of Azinger. who led or 
shared the lead all four rounds. 


ESCORTS & GUIDES 

INTERNATIONAL 

ESCORT 

SERVICE 

Heod office in New Toil 
330 W. 5«h Sr.. N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CREDIT CARPS AND 
CHECKS ACCEPTED 

PARLIAMENT 

Escort Services 
NEW YORK 

212- 307-7321 
CHICAGO 

312-787-6244 

BEVOLYHUS 

213- 216-2771 

Afajor cr«H cords occupied 

LONDON 

KENSINGTON 

ESCORT SERVICE 

10 KENSINGTON CHURCH ST, W8 
TE: 9379136 OS 9379133 

AB major credit cards accepted. 


INTERNATIONAL CLASSIFIED 


out Tuesday, the event will be held 
Sunday. 

The fight for the women’s overall 
title will be an all-Swiss affair be- 
tween Michela Figini and Brigitte 
Oertli, both silver medalists from 
the Calgary Games. Figini has a 22- 
point lead. 

A brutal women’s downhill at 
Aspen. Colorado, on March 5 sent 
two contenders in that discipline — 
Maria Walliser and Vreni 
Schneider, both of Switzerland — 
home with knee injuries that ended 
their seasons. Figini. the current 
titlisL leads the field by 24 points 
and siarts Lhe final race favored to 
repeaL 

Her lead reinforced by 
Schneider’s withdrawal, French- 
woman Catherine Quillet heads the 
giant slalom standings, but Yugo- 
slav Matq'a Svet, Carole Merle of 
France and Blanca Fernandez- 
Ochoa of Spain are in contention. 

Roswitha Steiner of Austria, 
who has announced her retirement, 
won Lhe women's slalom title, and 
Figini took the honors in super- 
giant. 
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ESCORTS & GUIDES 

LONDON 

BELGRAVIA 

Escort Service. 

Tefc 736 5877. 


MAYFAIR aUB 

ESCORT sannCE (ran 5 pm 
ROITBIDAM (0) 10-4254155 
IK HAGUE (0) 70-60 79 96 


CAPRICE-NY 

ESCORT SERVICE IN NEW YORK 
TEL: 213-737 3291. 


** ZURICH 558720 ** 

Private Toufiun Guide Servian 
Credit Conk Accepted 


LONDON 

Porfman Escort Agency 

67 anem Street, 
London W1 

Tefc 486 3724 er 486 1158 
All mapr cretEt conk acm p te d 


CHELSEA ESCORT SBV1CL 
51 fleouchomp Pbu. London SW3. 
Td- 01 584 6513 2/49 14-12 pm] 


* ZURICH * CAROLINE 

ESCORT SERVICE. 01 / 252 61 74 


ARtSTOCATS 

I Awlf S jra ff Sjfvki 

3 StvnJdtxar 5lr«l, London W1 
AB motor G&dfl Caret Accepted 
Tot- 01 258 00*0 p lm«f 
12 naan ■ midnight 


GENEVA ESCORT 

SB! VICE Tal: 46 11 58 


ZURICH SUSAN 

E5CORT SERVICE. 01/44 24 73 


*»*■** MADRID 

I Glamour Eicon Service Tel IS? 90 02 


GBffiVA * LOVar * 
escort setvto. 022/21 99 61 


ESCORTS & GUIDES 

** ZURICH** 

Top Escort S*viM. Tel 01 / 41 76 09 

GFSPOINTlONDpN EMANUHif 

bcteive VIP Escoit Seimce 
kmghiibndgo 584 0133 

ROME CLUB EUROPE E5CORT & 
Guide Service. Tel 06' 589 ?6fl4 a 
589 1144 (from J pm to 930 pm| 

MAORI) IMPACT ESCORT and Guide 
Service. Mulnknavai Vna. Open 
11am ■ midni^Tt Yel-Tfl 4143 

COPMHAGEN - STOCKHOLM Mbs 

Scanjmavia Escort Sennce. Mate ' 
(trade. Tel. 451-54 17 0o or H 60 Ip. 

TOKYO EXOUSIVE ESCORT Set v>ce. 
Cadi oecepldbie. Telephone. Tofc.re 
03 798 4350 

Mian VIP Escort Agamy 2-461 125 

TOKYO - HRST CLASS - ESCORT/ 
Guide and Membership Service Tel 
(03) 351 3278 

AMSTERDAM APOLLOOJJB Escort 
Service. Tel- *20766174 Irani 2 pm. 
76. ApolWaan Amsieidam 

LONDON HAPPY DAYS ESCORT 
SERVICE Multilingual. Tei 01 724- 
3835 fiel IHT.l 

V1BMA ESCORT SERVICE 56 to 84 


heart Service lei Madrid 
91.7636536 

LONDON AW HEATHROW bco .1 
ServtCB. dl mao' crecil catdi accepi- 
ed. Td' 749 -' 749 7492 


ESCORTS & GUIDES 

•* * • LONDON LADY * • • ESCORT 

Settee London Heathrow and 

Golwid. Td D1 &409 

HAMBURG 

rOYAL ESC CWT SERVICE 

Tel OdO .-• Vi.1 41 

LONDON ORIENTAL GUIDE and fa 

ran Service Central London • Heath. 

row Tel- 063a 630WI 

i ■ 1 1 1 1 RJKK1-SWED15H 

HIGH CLASS Escort Set ^ce. London 
Tel 589-8015 


CLARISSA'S ESCORT SBVICE. Dues 
seidorf CQlt/49 30 66 from 10 am. 

Weekends. Sponwh spoken 

□UeSSBDORF-befeid + Rutogetaei 
area escort serrvee. 0211.' 33^2 07 
Credit Cards. 

DUS5ELDORF - KOBN - ESSBI - 

Bonn ■ Diusbuiq area esayt service. 
Tel 0211 '34 Off 84, credit ods. 

• * MUNICH •• 91 23 14 •• 

ESCORT AMD GUIDE AGENCY. The 
Friendly Service 

** SGLECTA ESCORT SBtVtGE •* 
London Central and Hecnhim Tel- 
01-:«-3716 


FRANKFURT NUMBER 

Eicori Vn-yc Tet 06*r BJ 4? 75 O' 

84 46 76 

SOPHIE FRHOCH SPEAKING faee-rt 
and Gmde Service Tel- 370 4067 
London. 

FRANKRJRT ■ Chntf.no; Eswi Ser- 
vice. titfl 36 to 66. Oedrt Co* too 


COLOGNE -I- AREA. Bam. Dueuel- 
dorf Top Escort Service. nurltiSngual. 
TeT 0221 / 71 tfl 52 

LONDON BRAZILIAN ESCORT Set- 
vice Open seven days a uveel. Mdh- 

Lngugl. Tefc 01 723 4666. 

• •• GENEVA DANY ESCORT 

and Guide Seivice. Tei. Geneva 022 ■ 
~i5 68 23 

• AMSTERDAM • YENU ESCORT 

and Gu>de Service (0) 20 ■ 65/701 All 
major credit ends accepted 


LONDON ISABELLE FRENCH speak 
■ng First Q»; VIP Escort Service. 
KiwihhJardqe Td 01 Tib 05 92 

• • GENEVA ROYAL GENEVA * ■ 
**** VIP bean Service 
Telerfone 02? 612 771 


LONDON ONLY JAPAICSE ESCORT 

Service Bilingual. Gcdii catdu. Tel, O' 
37D 0634 .■ 6337 194. 

LONDON LADY EUZABE1H &»■* 
ujtvrce. cenltal London and HeoIhrO*-' 

Tel Ql-373-ff’K 1 

• 0*9/ 49 74 01 ••••• 

NEW LADY ESCORT. Travel & Gu>de 
Service. Fronlhjrt 


• *** AMSTERDAM 2000 

heart Set-wee Phone (0)20-911030 
All nwior cretfit cards accepted. 

BRUSSELS ••••• ANN ***** 

Etton Service MuWInguol. Tel. 02- 
733 88 47 Qedii c«di* accepted. 

**.*.... OBSTA ******** 

Lemdan % Scarckrvjvion bscor* Service. 
Central »TeL 4S2-S689* Heathrow, 
FRANKFURT "TOP THT ESCORT 
SBWKE 06® 5S8&-26 OPEN 7 

DATS A wax TOM 1PM. 

• ••••»• KATRINA 

London Escort Service Telwhete 

No-01 555 toll 


***** FRANKFURT •••»»•( 

ESC 0*1 AhC' TKAVEL SETVlCE. fell 
Otfi 68 7-‘ 05 


| MILAN EXCLUSIVE MULTILINGUAL 

Escort Service Coll tight and day. Tel 
(39-21 So9l4?? y 

»*•••*• MUNICH ....... 

Wetavnr Escort and Travel Service 
Tel 91 83 74 


***. LONDON ANOBWA ... « 

tU-dwiv* and Hescmi '/IP Esco-i Set 
VKfa kruahhijrvfae. Ttl 581-2460 


NEW YORK - LADY CINNAMON 

‘ Bern Service 212 W6- 3557 Gedii 

Cords Accepted Bilingual. 

| AMSTERDAM JASMIN AND JOYCE 

Escort Servcc. Tel. |0) 20 3o5 242 c 
20 Si 1 * 1 648 C-eil caids octet-led 


* * STOCKHOLM ANN Escort Ser 
vice. Monday to Thursday iom ■ 
11pm. Tel 761 6634 or 79S 7/66 


IB BCW VIVANTS bton Sennce 
21 2 -4 50-9300 NYC. Mb*. OeSt 
Cords Accepted. 




awy-i..-': 









eUUUUi.. _ 



Page 16 


CNTERNATIONAL HERALD TRIBUNE, TUESDAY, MARCH 22, 1988 


. * 


artbuchwald 


PEOPLE 



r 


L 


Wrong Number 9 Please ^ ^ Ph 3 HtOIHS 


ASHINGTON — Ever since 
" * thqr broke up tbe phone com- 


TO. people seem to be showered 
with wrong numbers. 

I believe these calls are not acci- 
dental but are placed by a syndi- 
cate of perverts stationed in boiler 
rooms around the country. Tbe 
purpose of the wrong-number dial- 
er is to ring up when a person least 
expects ii ana cause the victim to 
break his toe on 
an end table. 

What is the 
payoff for some- 
one making a 


“This is not Sam, There is no 
Sam in this house." 

“Who you?" 

Tm the person who owns tbe 
phone. You have the wrong cum- 


Of Hal Prince 


By Thomas Quinn Curtiss 

Iniemalinnal Herald Tribune 




“You tell Sam he belter call me 
or I smash his face in.” 

“Okay. I’ll tell him," I say. "But 
you still have tbe wrong number." 

“You tell Sam I'm going to 
smash him in his face for giving me 
the wrong number." 

□ 


F iARIS — Harold (Hal) 
Prince, whose latest triumph is 



wrong-number 
call? 

It gives tbe di- 
aler a sense of 
power he or she 
never had be- 
fore. and a way 
for many of the BocbwaW 
callers to get even with their moth- 
ers. 

This is bow the learn assigned to 
my house works: The fust dialer 
rings only at bath time. 1 can't 


afford to ignore the phone because 
it might be Ed McMahon idling 
me I won S10 milli on in a sweep- 
stakes, so I slosh across the floor 
and pick up the receiver. At which 
point tbe caller bangs up. 

□ 

Like all idiots who receive wrong 
numbers I keep screaming "Hello!" 
into the pbone until I realize it is 
futile. I return the receiver to the 
cradle and say to my wife, "How 
could he know I was in the bath?" 
My wife replies, "That's not the 
question. The question is, how did 
he know you'd get out of the bath?" 

My second oiler has a thick ac- 
cent and it wouldn’t surprise me if 
he were in the country illegally. 
Here's bow this wrong call goes: 

"Hello, Sam," be says. 


One of my other dialers sounds 
like a kid. Those calls go like this: 
“Grandpa?" 

"Yes, this is Grandpa. Is this 
Jason?” 

“No, it’s Nicholas. You’re not 
my Grandpa." 

“You’re right. You shouldn't use 
the pbone when your parents aren't 
there." 

“My Daddy’s right here." 

“What are you bothering my kid 
for?” a man’s" voice says. 

"If he's for real, which I doubt, 
he called my number by mistake." 

“Then why did you answer the 
phone? He's only 5 years old." 

While I get my share of wrong 
numbers during the waking hours, 
I have observed that most of the 
calls come very early in tbe morn- 
ing. They are made by people who 
sound just like teen-agers, and they 
get extremely angry at me when 
they find out they're not talking to 
Bubba. 

If you tell the person on the 
phone you don't know where 
Bubba is they accuse you of locking 
him in tbe furnace room, which you 
had no right to do. 

□ 


A Prince, whose latest triumph is 
his staging of “The Phantom of 
the Opera” on Broadway, has 
been spending a few days in Paris 
between commitments. 

“I have two more ‘Phantoms’ 
on my hands at the moment," he 
announced as he relaxed over a 
highball. “One is the Japanese 
version to open in Tokyo in April 
and the other is the German edi- 
tion due in Vienna in Septem- 
ber." 

The Vienna premiere will take 
place in the Theater an der Wien, 
the operetta temple that saw tbe 
first nights of Franz Leber’s 
“Merry Widow” and Oscar 
Straus’s “Waltz Dream." Though 
veteran light operas are sail pop- 
ular, there seem to be no new 
ones and recently the theater has 
been supplied with musicals from 
London and New York such as 
"Hair” and “Cats.” 


French Festival in Tokyo 

A genre France- Prone 

PARIS -—The culture of France 
will be showcased in a seven-month 
festival in Tokyo, beginning April 
I, Prime Minister Jacques Chirac 
announced. The "Season of Paris” 
follows a Japanese festival held 
here in 1986. The Japanese will 


have the chance to see perfor- 
mances by groups such as the Co- 


man ces by groups such as the Co- 
mtdie Franqaise and the Petits 
Cbanteurs de Paris. There will also 
be a week dedicated to food, a 
fashion festival, and exhibitions of 
photographs and tapestries. 


There is only one thing worse 
than a Bubba caller and that's a 
heavy breather, who checks in at 3 
o'clock in the morning. 

Tbe first time he sianed breath- 
ing I handed the receiver to my wife 
and said, “It's for you." 

“How do you know? It could be 
a woman.” 

“Do you think there are female 
heavy breathers?" I asked. 

She rolled over and said. “Why 
don't you ask her?" 

This is just a sample of my 
wrong-number callers. There are 
only two conclusions you can come 
to about why they are so numerous. 
One is there are a lot more crazy 
people in the country than the cen- 
sus shows, and the other is the 
telephone lines are even more 
fouled Up than anyone imagines. 


“Last year 1 directed Puccini's 
Turandot’ at the Vienna Staat- 
soper to receive gratifying re- 
views,” said Prince. "I have 
staged *Giri of the Golden West’ 
in Houston and ‘Butterfly’ at tbe 
Chicago Lyric Opera with audi- 
ence and critical satisfaction, but 
to be praised in Vienna is praise 
indeed. As a result I have been 
engaged to do ‘Don Giovanni’ at 
the New York City Opera in 1989 
and ‘Faust’ at the Met in 1990." 

Prince has mastered the direc- 
tion of musicals and operas by 
experience. “I play no instru- 
ment, but I've learned to read 
music. My incipient appreciation 
of music seems to have been in- 
herited by my children. My son is 
an orchestra conductor and my 
daughter is a fine musician. When 
I was a student at tbe University 
of Pennsylvania I was already a 
theater buff but my tastes veered 
to modem drama, though I did 
sing and dance in the college's 
‘Mask and Wig* revues. 


two, I was dazzled by watching 
George Abbott at work. His dy- 
namic vitality lit up a show, elec- 
trifying all its elements and im- 
posing a swift rhythm to keep it 
fresh and surprising. My big 
break came when Bob Griffith 
and I produced ‘West Side Story.’ 
The reviews were favorable, but 
only a few were ecstatic and the 
critics that year awarded their 
prize to ‘Music Man,' a good 
show, while ‘West Side’ became a 
classic and introduced a new 
genre to tbe musical stage" 

In the late 1950s Prince, still in 
his 20s, was often referred to as 
the wonder boy, a description 
that did not please him at all. He 
had a tendency to pontificate on 
projects that he wanted to devel- 
op and his self-assured attitude 
was resented by some Broadway 
veterans. He was caricatured in a 
revue as a posturing know-noth- 
ing. He was to have the last laugh. 

During the 1960s he produced 
“A Funny Thing Happened on 
the Way to tbe Forum,** “Fiddler 
on the Roof" and "Fiordlo." He 
directed “Zorba," “Company" 
and "Cabaret," all of them enor- 
mously successful. 

“I still had and I still have a yen 



The Book Borrower 


Police looking for overdue books 
with Unes totaling about S3.000 
found more than 10,000 volumes 
firm libraries around the wold in 
lockers rented by the Oscar-nomi- 
nated author whose book was 
adapted for the movie “Full Metal 
Jacket.” The police want to ques- 
tion Jeny Gustav Hasford, author 
of “The Shear-Timers,” said Ray 
Berrett a campus police detective 
at California Polytechnic State 
University in San Luis Obispo. A 
search warrant served by police 
from the school sought 87 overdue 
books that had been checked out 
from the campus library in Has- 
ford's name. Officers found only 
seven campus library books, but 
seized thousands of others marked 


for the 1955 Pais MotorShow 
one of only two rathe world f 
sold at auction in Canbenr 
- BSOiOOO Australian dollars fat 
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as belonging to uoranes as rar away 
as and Australia, police 

said. Hasford shares a 1988 Acade- 
my Award nomination for best 
screenplay adaptation with the 
“Full Metal Jacket” director Stan- 
ley Kubrick and tbe write - Michael 


Famed for musicals, Prince still has “a yen for tbe straight play/ 


for the straight play and I took on 
the direction of three non-musi- 


“ After college I had my army 
n and was stationed in Germa- 


caH and was stationed in Germa- 
ny and when I reached Broad- 
way, despite my penchant for tbe 
straight play, I was involved with 
musicals. ‘Pajama Game’ and 
‘Damn Yankees’ were the first 


the direction of three non-musi- 
cals, each in a different style: 
Congreve's Restoration play, 
‘Love for Love,' O'Neill’s drama 
with the use of masks, The Great 
God Brown,’ and Durrenmatt's 
modem revenge tragedy. The 
Visit' for the New Phoenix Rep- 
ertory theater." 

During the last year, Prince, 
now in ms late 30s, has piloted 
the London and New York pro- 
ductions of "The Phantom" to 
victoty and in addition has re- 
staged “Cabaret,'’ which after a 
lengthy and prosperous U.S. tour 
is again installed on Broadway 
and Agam a hit. 

Prince has ventured into mov- 
iemaking, filming “A Little Night 
Music," one of his shows, and 
directing a motion picture in Mu- 
nich, “Something lor Everyone." 
The second failed to fulfill its 
title, but he intends to try again. 
He is a cinema buff and his study 


of the original silent film of “The 
Phantom,” a classic of its genre, is 
reflected in the eerie atmosphere 
that dominates the musical Tbe 
ghoulish ghost as acted by Lon 
Chaney has been softened and 
humanized into a defeated com- 
poser/ organist of deformed face 
and passionate longings. The sto- 
ry is now beauty and the beast 
and 'not the ugly-heavy- Ln-p ur- 
smt-of-the-ingenue horror flick 
fable. 

“I miss the romance in the the- 
ater,” said Prince. “I haven't seen 
anything romantic on the stage 
since *5000] Pacific.' Another 
thing that is needed is a place or 
places where novice composers 
and librettists can expose their 
first tries. Actors and playwrights 
have this opportunity m the rural 
theaters and off-Broadway, but 
those who want to contribute to 
the musical theater are without a 
sbowplace.” 

Will “The Phantom” come to 


France? “That’s a strange thing,” 
he replied. “ ‘Cabaret’ m Jerome 
Sa vary's adaptation played Paris 
for a year, the longest run of any 
American musical here since the 
war. We’ve had offers for its 
rights from Scandinavia to South 
America, but not a single French 
producer has approached us. Sev- 
eral imported musicals — includ- 
ing ‘Boy Friend’ and ‘Sweet 
Charity — flopped here and so 
the musicals from abroad are dis- 
trusted.” 

What about the future? “I have 
a new musical in preparation,” he 
said. “John Kaudar, who com- 
posed ‘Cabaret, 1 and Fred Ebb, 
who wrote its Lyrics, are cdlabo- 
rating on the new one, but it is 
still m an embryonic stage. It’s 
derived from the film The Kiss of 
the Spider Woman,’ but the adap- 
tation must remain a factory se- 
cret until it takes shape.” 

• Hal Prince smiled and went off 
to the Optra. 


Ctaade Bern’s “Jean de Flor- 
ette” picked up three awards at 
ceremonies of the British Academy 
I of Film and Television Arts in Lon- 
don. “Jean de Florette,” based on a 
novel by Marcel Pagnol and star- 
ring Yves Montand and Gerard De- 
pardieu, came first in the best film 
and best adapted screenplay cate- 
gories, and Darnel Auteui was 
named best supporting actor. The 
award for top director went to Oli- 
ver Stone for his Vietnam War dra- 
ma "Platoon.” Sean Connery re- 
ceived the best actor award for his 
role in “The Name of the Rose” 
arid Anne Bancroft was named best 
actress for "84 Charing Cross 
Road.” Tbe Monty Python team of 
comedians received a special award 
for the, most remarkable British 
contribution to the cinema, pre- 
sented by Princess Ame, who is the 
president of -the British Academy. 

. . ; “Moonstruck” and “Rox- 
anne" were named the best screen- 
plays of the year at the 40th annual . 
Writers Guild of America awards 
ceremony in Beverly Hills, Califor- 
nia, which was boycotted by most 
producers because of a gufidstrike. 
Although the gala was held to hon- 
or the industry's top writers, it also 
featured a pep rally for members of 
tbe guild engaged in the 2-week-old 
strike against film and tdeviaon 
producers. 
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An Alfa Romeo sports car built 


Four men is a rowing boat t 
completed a voyage fir® & 
America to Antarctica. Ned -?" 1 
fette, 43, and has boatmates lan 
in Antarctica cm March 7, )2f- ^ 
and 720 miles (I,16Q Jtilosgr ' 
after leaving Cape Brccknt^ '' 
Chile: Gillette first set out Tor t ‘ 
arctica in Janaary 1987buitfcef 
had to be called off became 
heavy ice pecks around the Se 
Pole. This year, Gillette said, t 

left later and steered a more sot 
eriy course to save time. The ate 
num boat is 28 feet long and 8; ’ 

wide at the beam. (9 by 25 met. 
with a cabin that deeps twq j 
seats three at a time, the f«. 
person remained ~ on deck tit 
rowing or keeping watdL Ot 
members of the crew were M 

radFre^ftomblji^. ° n ^ S °°' 
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Michael Jackson is planning 
move his menagerie to a 2,700-j 
ranch in the heart of Reagan co 
tty now that he has agreed to 1 
the spread for 528 milli on the;. 
Angeles Times says. Tbe rand 
the scenic Santa rnez Valley 
miles northwest of Los Angeles 1 
been on the market for S32 mUS 
the newspaper said. It include 
main house on a 32-acre sectiai : 
large dubbooise and 50.000 <- . 
trees. Jackson, whose menagerie 
eludes monkeys, llamas, sag! 
birds and barnyard animals, is j . 
buying a 55 million hotel nearte 
house his human entourage. r 
□ '' 


Mkfade and Raymond LTEsj 
ance may be in tbe market soon 
several babysitters. AH of tbe C. 
pie’s five buries, the United, i ; 
tes’s first test-tube quintuplets, 
home in Royal Oak, Michigan, . 
lowing the release of the last 
infants from a suburban Der ; 
hospitaL Tbe quinlS-were bom 


ANNOUNCEMENTS 


MOVING 


SAVE MORE 


ALLIED 


INTERNATIONAL CLASSIFIED 


LEGAL SERVICES 1 LOW COST FLIGHT 


MARCH 31, 1988 

to tho 


VAN UNES INTERNATIONAL 

worttfwkla movkig 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


INTERNATIONAL 
HERA1D TRIBUNE 


PAUSE DESBORDE5 

ft) 41435164 

FKANKfekr LNUS. 

(069) 250066 

LOMX3N AMKIKANS 

(01)953 3636 

USA All® VAN UNES 

(0101) 312481-8100 


PARIS A SUBURBS 


PARIS AREA FURNISHED [ PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA UNFURNISHED 


AUTOMOBILES 


AUTOS TAX FREE 



COUNCIL TRAVEL 


V1UA MADRID — TOWN HOUE. 
500 sq.m. — tended hnh fXK*. 
AVCo45A6.99.09 


SHORT TERM STAY. Loan Quart*, 
Eiffel Tamar Oi Byites. Like a Pan- 
■an, feel at tame in equipped siutSoi 
ft oportwanh. Mr George-. 40560209. 


lMl PASSY, 80 iqjn. double Swing, I 
bedroom, modem equated bitten. 
Hi. ninny. F7J0Q net. #20 73 75- I 


1 7TH. ON GARDEN. Sunny teas ate- 
lier + bedrwnLkitcten. bam. TaL 
Cown - 415X8977. 


PORSCHE 959 
Cash k4k Silver metallic 
Wine ted Walter. Call Holland 
31-13-433662 or fee 31-13485033 


SODEXA. i subsefery of AntamoMns 
PEUGEOT, ip e d o w ed in hoc free.enr 
aid d nJ omohc ides and buy back 
.-contracts. PEUGEOT - SODBuV 136 
ove des Chomps Bysaes, 75008 Pans. 


GUAM USA DIVORCE Fast Both sot. 
no IrcmeL Free Book. Attorney Don 


1h« US charter operator now • 
Aix-tvProve n on. 12, rue Vida Le . 
Thane 42 38 58 82 


tA MANGA - RARE OPPOmtJNTY 

2 new penthouses or ihe beach. 3 ft 2 
bedrooms, both with 2 beflta, 250 ond 


7TH, AVNE DE LOWBOAL 3 
bedroom apertraeni, King room 2 
bathroom, equpped kteheiL 140 
sqjn. F21.000 net. Tet 47.47JI5.25. 


IMl RESIDENTIAL. Beautiful state 
a| comforts. Shod term prsuible. 

fm 42 25 16 82. 

16*i POMPS. Itena + 2 bedroom. 
tectej, tod&re^O tfiafles mdud- 


V9SABUB NEAI PARK. Historic^ 
bvking. 4 rooms. c41 comforts, Newly 
redone. F7te0. 43 41 22 22. 


27 INIS VW CARAVBUE + 9/9 
sealer busses 1986/87. Low miatge 


petroi/dieseL Far detafc oaH Britca- - 
Hofand: 313450-19077 or Tbe 47082. 


EMPLOYMENT 


AUTO SHIPPING 


GENERAL 

POSITIONS WANTED 


TRANSCAR 1 7 av de Fnedknd, 75008 
Fans. Tel 4225 6444. Nfcei 9321 3550. 


Pans. T«J 4225 640. teen 9321 3550. 
Antwerp 233 9985 Comtes 9339 4344 


AUTOS TAX FREE 



man, Bax BK . 
1 4777637 or t 


no, Gucn. Hi. 
14*77594. 


LOW COST FLIGHTS 


TAXAK cm, ol makes and modte 
very good gncei - Buy bade sdwmt 
BCM, Bax 49. London, WC1 N 3XX UK 


ACCESS VOYAGES 


In Paris <± 

51 rue Daupfens, 7S006. - - 
Tel: 0)43 25 09 8a - 
31 roe si Augustin. 75002. ' 
Teli (I) 42*66 20 87. - 

16 rue de Vougrard, 75006 - 
Teli (I) 46> 02 90. 


AYIAHON 


One 

New York I 

*” ^ -TOSCO 


New Servic e. Tel free booing- - 
phono, payment by crorfit cardC 
CM 05 T48 148 


GULFSTREAM I 


HOLIDAYS &TRAVI 


HELLAS YACHTNG. Yacht chart- 
Wnle to Acodemiai 2ft . 
10671, Greece. ‘ 


For thot very special peraan who wants 
to own the fine* G-T in Ihe world, this 
mu gniSowr 13 jpmengtr uhiuuiliy ap- 
ponced or aafi is far you: Amenities 


GREAT BRITAIN 


mdudn entertainment system. 3 chan- 
nel sterea VOHV for motes,, bar. 
crptai. china. Fid 0oBay. own, imcro- 


aydcil. china. Fid oaflay. own, riser o- 
wove, spacious lav, fid couch, 1 1,200 
TT. 4^00 TBOengmes wth ma nwds. 


11323/542 62407x35207 Tram b | ^ 


fid cofciS-f*o5na wittt VLF/omogn in- 
ducing TAS (nous 400 ookx radar. 
7,000,000 DM. CcB or write; Curt Pbvfc- 
cek. w87 E Pinnade Peak Rd, Scbtha- 
de. AZ 85255 USA 1602) 56351 91 or 


TRASCO GHURANY. Menasdcs Beta 
armored cars ft stretched hnotenK 


from stodc Stondomm 38, 

Bremen. Tbe 246624. Fab 421 630205. 


LEGAL SERVICES 


Bremen. The 246624. Fab t 
Tet W 421-633044. 


REAL ESTATE 
INVESTMENTS 


contact: 

A.G.E.D.I. 

26 ba. Bd Pnnc™* Chariatte 
MC ■J3000 MONACO 
Teh (33)9350.66 00 ■ tete» 479 41 7 MC 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


International Business Message Center 


London WC2. Teh [1| «4 


HOUSTON. TEXAS 


PARIS & SUBURBS 


RENTALS IN CANNES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES I CAPITAL WANTED 


Equity partners needed For 15-year old, 
«tat£ited ft promnem company en- 
goged m the development, requisition 
ft maioqeiiwnt of lhappno center*. 
How ewer 5 nvkon ip. h. under owner- 
dun management. Fa nsnruMns ft se- 
nout invasion seelong ugmf iciin capi- 
tal ware in an undervalued cbmoie. US 
SI0 ntton range. Prmopah wffl be in 


PARIS 6th 


For the Frbti Festnal ft your iwnner 
hcWayi. reiAngteghdanaportmenK. 
Gmerttem hrenafaflier W36J0H2 


SlOmlban ireae. Prnopah wffl be in 
Ewope March 26-30 USA Th. 9540^8 
5AGE UD ot Fau 7136269161 aim. 
SCM-5 


Vavin N.D. des Champs 

Beautiful freestone budding, 3rd Boa. 
elevator. 6 rooms. 155 lam., open 
wew. sunny Justified tegh price. 
PaHang powble 

COGHMM 42 66 36 36 

ALSO DEALS M OLD BUUDR4G5 


167H AVB4UE FOCH 

See* ntreubonal participation m Ihe ac- KGH QAS3 bu4dng. rnogrxfieenj 
gunition aMuiiirv laorl condo, haiel m upartmenf 88 lqjra. wiih mssanme, 
Sai Jcse del Cabo an Ihe tip of Ban. refined decoration, private garden 
California Mevcos new e g ft mov TeL 47.4262.10. 

inque resort desnnation. Pay bock 
expected vmthm 3 yean. Very seaous 
irvta'W' orif USA Th- 91Q-JS0O863 


International 
Secretarial Positions 


TR: 47.78.75.15 
TELEX: 620.890 F 


SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIAL 
POSITIONS AVAILABLE 


Embassy servic 

8 Are. de Menmc 
75008 Pori* 

YOUR REAL ESTATE 
~AGBJT IN PARIS 
45.62.78.99 

FAX 42.89.21.54 


biter national A dw w t te inp A g ency 
ASSISTANT / SECRETARY 


lilftJrPVT SEEKS for AMERICAN 
ivuncKve firms n pahs 


- Around 20 years old. 


- Perfectly bdraual in Fiench and 
English P0\of in Enghsh). 

- Flexitvlfv and strong mobvation 
euentid. 


EngSsh. Befean. Dutch or German 
weretaries knowledge of French 
required. English shorthand. EUnguoJ 
telereK. Write or phone- 138 Avenue 

VitJor Hugo. 751 lo Para. France. TeL 
(I) 47 J7 61 69 


artteation among mubi(de European 
ofikJrt. 


wicem senior pcenon reque ed 



RECEPTIONIST WANTED 


Opportunity avalcble to relocate to 
U.5. company based in Philadelphia. 
PA. [USA] far receptions withexcwent 
eomirwwahve aid fypng sUb. En- 
gtsbwwnan prefened. Must be anroc- 
tee, perwnaWe with goad ipecAng 
vara. E*ce8ertf lofary.tWoarion ex- 
Penan pod. Interviews to be heU n 


Semi resume 6 photo n> Bra 
erob Tnbune. 92511 hteutty 


5620, H*rqld Tnbwie, 
Cede*. France 






CK Bysew). TeL [1( 4289.1081. 
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A NEW WAY Of STAYING M PARS 

The Garidge Residence 
FOR T WSCOR MORE 

tech das! state 2 or 3-<oorn 
KMrtmOTB. F UtiY M UtPPffi. 
UmroiATE ffiSRKVATKMS. 
TEU 43 59 67 V7 


AT HOME IN PARIS 

APARTMENT5 FOR RENT OR SALE 

PARIS PROMO 


Estate Agent ■ Property Manager 
5 Ave Ha3te.7S008 Pom. 45632560 


PARIS 

CHAMPS RYSHS 


RESIDENCE CITY 

Specialist in Fteh Oan Renfak 
mj45» 12 19 


OFFSHORE COMPANIES 


View on Champ de Mars 

Law receptions + 2 bedrooms. 
FIBinO EMBASSY 45.63-6SJ8 


• Free prefeiinnai cmdahani 

• Waddwid* mcarpreature 

• tmmeefatt avnndity 

■ Ful confidaiUial services 

■ London repreMnnave. 

■ FuS admautratian services 


Asian Comparw Formation Ltd, 

19 Pnel fld. Douglas, bit of Man. 
Tel (06241 26591?fbc AZ769l SWAG 
Fay 0624 25126 


■ MuJhEngud text pracesutg (8M) 

■ Oonvdfction/eompreTy fonnetion 

6-8 m de fa I ntiu e r ib 
1204 Geneva, Swtturhnd. 
Phone 81 07 75 Telex 428 132 ABC 
Fax: fll 08 Ofl. 


Average Net Return fa Tbe Fite 
3 Yean With C^dM Gwanleed. 
¥ your mrestmtnt (fid Hal atari 
comparable total# and Manly, 
then oentoet ws 

ROYCO WVESTMWr CO SA 


OFFICES 

Very Fteh Qch 

Air-aoncftianesi Conference Room 


Secretariat ■ telex, fn 


UE SATHirrft 8 rue Capemk 
75116 Pmk. Teh (1) 4T2715 59 


Place Your Classified Ad Quickly and Easily in the 
INTERNATIONAL HERALD TRIBUNE 


By Phon*; Call your kxxH IHT representative with your text. You will be informed of - 
the cost immediately, and once prepayment is made your ad will appear within. 
48 hours. -. -\V 

There are 25 letters, signs and spaces in the first Erie ond 36 in the following En& 
Minimum space is 3 lines. No abbreviations accepted. • . ■ » 

Credt Ciiiiv American Express, Diner's Gub, Eurocard, Master Card, Access and 
Visa. 


HEAD OFFICE 


NOKTH AJHBUCA 


Petrtei {For danfied onlyfc 
P1&37.93JB5. Tkz 413595. 


Anterdn 2636-15- . . 

- Tx^ 13133. Fax, 267955 
Athene 361-83977360-2421. 
Ttbi 218344 BS OR. 


Ifuc 17249506. 

Bergen (Norwoyfc IQ5j 13401ft 
Txj 42925 PUBLS N 


8 Rm TMfcera 
Generev SWTftBUAND 


CH-1201 Gmm, SWItZBft 
Tefc 141.27) 32 35 56 
Free UlJffl 33 90 59 
TObc 21 97 32 




Fa» 13781A ' 

BruMefe. 343-1 899. 

Tta 23922 IM8AB. 

Copenhoge m 42 93 25. 

Frankfort: (069) 72-67-55. 

Txj 416721 HTD. 
fro 727310. . 

Hebnfcfc 647412. 

■'Tfc 12-2814 stGcase. 

Fat 647948. 

Ishntwb 148897/. 
1476669/1484847. 

Txj Z7379 CARJR 
LoMenriK 29-5894. 

Tx^ 455722 GVTOi 
Udm 67-27-93/66-25-44. 

T*± 16791 YORK P. 

London: nil 836-4802. 

Tx^ 262009. 

M«H«fc4B-28?1/45S3306. ' 

Tsii 47747 SLfYAE. 

Fax. 5710491 
MHan: 5462573. 

(43) 334494 {INlADVI), • 

Rem*: 679-3437, 

Txj 620500 PPGRA. 

Stockholm; [08) 7920949. 

TXj 14006 TASY, oHre 7920949. 
Fx.- 067687472. attrt 7920949. 
Tef Am 03-455 559. ' 

■fit; 34m8BXIVlBCr 6376. 

Ffo*: 9723623010/623909 -Ext 376 
Vienna: Gjntad Frankfurt. * 


Chicago: pi 2) 446-8764. 
H o uetu n: {773 ) 627-9938. 

Tit. 910-881-6296. 

Fob; 713-627-3758. 

Um Anaelu: (213) 850^339. 
Tx: 650 311 7639. 

Ftb: 713451-8537. 

New Yorifc 1212) 752 3896. . 
Td fra* 600)572 7212. 
Tju-427 175l 
Free {712)7558785. 

S« FrandKMMS) 36M33P, 
T» 650-327-W5 MO UW 
hta 415^562-5474. 


Beinih34l 457/8/9. - 
- Tn: 42244 UL ’ — 
Croat 34 99 838. 

Tx.- (91192313 flWSUN. 
Dob* 416535. 

Tx: 4984. 

Dubd: 224161. 

Txi4S884 BANCO EM. 
Jetefah: 667=1500. 

Tx; 403381 COLORS. 

Oman 7041 66 
Txj 3729. ; . . . 

Tunis: 710 777. 


MS EAST 




Tx.- 06-21 9629. 
FCH&4166B55275. 

SOUTH AHBCA 


BryatstoA:7D6U0B. 
Tx; 4 21059 SA. 


iu421059SA. 

LATIN AMERICA 


Bogota 236 9747 -g66Wfe 
Tx: 42097 MIA CO, 

Buenae Mnwe 31368 86 
^Tx.-Cabnapubfa, 339900. 
CaUm based it N.Y. ' 

TeL (212)6846601. 

Co*. RfattHW 240642. 
Guayaroft 32 1266 - 522B15, 
Txi«361 PGCGYE 
Limq; 417 B52. . 

Txu 20469 GYDSA. 
Mmkai53531 64. 

Tx: 1774349. 

Panama: 690975. 

■ T)w 2206 CHARTER*. 
R5o.de Jenelrw 222 5D4& 
■‘Tm 2121885 DEES OR. 
MUXHE1AST 


Brogkofa 256-3244. 

Tit: 20666 RAJARAK IK. - 
Hong Kang: ^8610616 
Txj 61170 WWC. 

Fax: 5202827. 

Bombay: 38 50 19. 

Txj 1175727 (WAX ' 
Karachi; 51 1346. 

. Txj 24407 (PtAl HQ. 
Mania; 817 07 49. 

TX.-661T2MHPN. 

Seoul: 734 76 11. 

Txi28504 UNIPUB. 


Txr 28749. 5 

Tawart 75244 25/9. ' : ‘ 

Txj 11887. t ‘.\ 

Tokyo: 504-1921 Tm 25666 A- 
tei 5951709. 


AU5TVAUA 


9.KRdBj613 
te 525 32 


Aitanu62443ft 
Txj 22277 AttCJCL 
Bahrafee 256032. 

Txj 8202 BAHTAG BN. 


NEW ZEALATO • * 


AwcMand: 775.12ft 



It alia 

























































